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May 04, 2016
The Listing Department
Bombay Stock Exchange Limited
Phiroze Jeejecbhoy Towers,
25" Floor, Dalal Street

Mumbai-400001
Fax No, 02229732061 /4139

Dear Sirs,
Sub: Audited Financial Results for the Fourth Quarter and Year Ended March 31, 2016

Ref: Regulation 33 and 30(2) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

fn term of the Regulation 33 and 30(2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Please find the enclosed herewith Audited Results for
the Fourth Quarter and Year Ended 31st March 2016 duly reviewed by the Audit

Committee and approved by the Board of Directors at their respective meetings held on
May 04" 2016.

You are requested to take the above information on record.

Thanking You

Yours Sincerely
FOR NUCLEUS SOFTWARE EXPORTS LIMITED
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(POONAM BHASIN)
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
NUCLEUS SOFTWARE EXPORTS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of NUCLEUS
SOFTWARE EXPORTS LIMITED ("the Company”) and its subsidiaries (the Company and its
subsidiaries constitute "the Group”) for the year ended March 31, 2016 ("the Statement™), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015. This Statement, which is the
responsibility of the Company's Management and approved by the Board of Directors, has been
prepared on the basis of the related consolidated financial statements which is in accordance
with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as
applicable, and other accounting principles generally accepted in India. Our responsibility is to
gxpress an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the Statement in grder to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's Internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation
of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate ta provide a
basis for our audit opinion.

3. We did not audit the financial statements of 4 subsidiaries inciuded in the consolidated financial
results, whose financial statements reflect total assets of Rs, 213,747 353 as at March 31 2016,
total Revenues of Rs, 647,910,836 far the year ended March 31, 2016 and total Profit after Tax
of Rs. 83,786,818 for the year ended March 31, 2016 as considered in the consolidated financial
results. These financial statements have been audited by other auditors whose reports have
been furnished ta us by the Management and our opinian an the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based selely on the
reports of the other auditors.

4, Inour opinion and to the best of our information and according to the explanatians given to us,
and based on the consideration af the reports of the other auditors referred to in paragraph 3
above, the Statement:

(i) includes the results of the following entities;

a. The Holding Company 1|
- Nucleus Saftware Exports Limited .
b. Wholly owned subsidiary companies ;- I '.i
- Mucleus Saftware Solutions Pte Ltd, Singapore % /
- Nucleus Software Japan Kabushiki Kaisha, Japan b
- Nucleus Seftware Inc., USA s



Deloitte
Haskins & Sells

- Nucleus Software Netharlands B.W., Netherlands

- Nucleus Software Australia Pty Ltd, Australia

- VirStra i-Technelogy Services Limited, India

- Mucleus Software Limited, India

- Nucleus Software South Africa Py, Ltd., South Africa

€. Subsidiary company :-
- Avon Mability Solutions Private Limited, India

(1) is presented In accordance with the requirements of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015; and

(ii}) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the conseolidated net profit and ather
financial information of the Group for the vear ended March 31, 2016,

5. The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of the full financial year and the unaudited year to date
figures up to the third quarter of the current financial year.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 015125N}

SAMEER ROHATGI
MNoida, Partner
May 4, 2016 {Membership No. 094039)



Deloitte
Haskins & Sells e s

DLF Cyber City Complox
DLF City Phase - |
GUrgagn - 122 002

Haryana
INDEPENDENT AUDITORS® REPORT
TO THE BOARD OF DIRECTORS OF Tel: +31 (124} 873 2000
NUCLEUS SOFTWARE EXPORTS LIMITED Fax: +91(124) 679 20712

1. We have audited the accompanying Statement of Standalone Financial Results of NUCLEUS
SOFTWARE EXPORTS LIMITED {“the Company”) for the year ended March 31, 2016 ("the
Statement”) being submitted by the Company pursuant to the reguirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. This Statement,
which is the responsibility of the Companys Management and approved by the Board of
Directors, has been preparad on the basis of the related standalone financial statements which
is in accordance with the Accounting Standards prescribed under Section 133 of the Companies
Act, 2013, as applicable, and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement.,

2. We conducted our audit in accordance with the Standards an Auditing issued by the Institute
of Chartered Accountants of [ndia. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditer’s judgement,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error, In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purposs of
expressing an opinion on the effectiveness of the Company’'s internal control. An audit also
includes ewvaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a
basis for our audit opinion.

3. In our opinion and to the best of our information and according te the explanations given to
us, the Statement:

{i} is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Regquirements) Regulations, 2015; and

{ii} gives a true and fair view in conformity with the aforesaid Accounting Standards and
ather accounting principles generally accepted in India of the net profit and other
financial infarmation of the Company for the year ended March 31, 2016.

4, The Statement includes the results for the Quarter ended March 31, 2016, being the balancing
figure between audited figures in respect of the full financial year and the audited year to date
figures up to the third guarter of the current financial year.

For DELOITTE HASKINS 8 SELLS

Chartered Accountants

{Firm’s Reqgistration Mo, 015125N)
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SAMEER ROHATGI

MNoida, Partner

May 4, 2016 (Membership No. 094039}
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MNOTES:

approved hy the Hoard of Directors oL Lheir respective meestings held on

Tne above financial resuics were reviewed by the Awdit Commitles a
May 02, 2016,

Curing the year, tne Company has paid intenm dividend of Rs. 5/-per chare on equity share of par value of Rs. 10/~ each.

£n March 17, 2016, the Company has acyuired $6% stake in Avan Mobiliby Solutions Pet. Lid, (‘&von'), @ Mobie Technology Salutions provider
fgr & purchase consideration of ks 1.92 crore. Further, the Company hos also Laken cver Avon's net labilities aggregsling Lo Bs. 125 crores,

The Auditors have carricd oul as aodil of standzlone and cansolidated results of the Company lor the year ended March 31, 2016, There are no
fualifications in the Auditars' repart on these financial resells,

Tax expenses include currant tax, deferrod tax, lakes pertaining ty earler yaars and withholding taxes charged off

Fingl asvels el 01 the Compang's business camnot be spo Iy idesntifiesd woihe any of the reportable segments, as Lhess &re used
interchangeably batween varicus segments, The Management believes that o s not practcasle to provide segment-wise disclosures relating Lo
total assets and liabilites since a meaningful segregation ol Ehe availabie data & not possible,

The figures of the quaster ended March 31, 2018 and March 31, 2015 are the balancing figures between audied figures i respect of the full

Previous pericddyesr ligures have been regrouped freclassified, wharaver necessary

By Order of tha Board
For Nucleus Software Exparts Limited

J ) s
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LG & Managing Diracior

Place; Moida
Date : May 04,2016
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