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April 23, 2019

The Listing Department The Listing Department

The National Stock Exchange of India Ltd. Bombay Stock Exchange Limited

Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers,

Bandra (E) 25" Floor, Dalal Street

Mumbai-400051. Mumbai-400001

Fax Nos. 022-26598236/237/238 Fax No. 022-22722061/41/39
Dear Sirs,

Sub: Outcome of the Board Meeting and Financial Results for the Quarter and Year Ended March 31,
2019

Ref: Regulation 33 and 30(2) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In term of the Regulation 33 and 30(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Please find the enclosed following:

1) Standalone Financial Results and Consolidated Financial Results for the quarter and year ended
March 31, 2019
2) Auditor’s Report for Standalone and Consolidated Financial Results for the year ended March 31,
2019
The above financials have been duly reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on April 237, 2019.

Further note that Board has recommended the final Dividend of Rs. 9 per Share (on equity share of par
value of Rs. 10 each) for the FY-18-19, subject to the approval of the Shareholders at the ensuing Annual
General Meeting.

Corporate Office Registered Office
Nucleus Software Exports Ltd. 33-35 Thyagraj Nagar Mkt, New Delhi - 110003
A-39, Sector 62, Noida - 201307 CIN : L74899DL1989PLC034594
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Timings of Meeting:

Commencement Time: 04:00 p.m
Conclusion Time: 06:30 p.m.

This is for your information and records.

Thanking You.

Yours Sincerely
FOR NUCLEUS SOFTWARE EXPORTS LIMITED

poonam
bhasin

(POONAM BHASIN)

COMPANY SECRETARY

Corporate Office
Nucleus Software Exports Ltd.
A-39, Sector 62, Noida - 201307
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B SR & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91124 719 1000
DLF Cyber City, Phase - [l Fax: +91 124 235 8613
Gurugram - 122 002, India

Independent Auditor’s Report on Annual Standalone Financial Results of Nucleus Software Exports

Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations -

and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Nucleus Software Exports Limited

We have audited the annual standalone financial results of Nucleus Software Exports Limited (“the
Company”) for the year ended 31 March 2019 (‘annual standalone financial results’), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”).
Attention is drawn to the fact that the figures for the quarter ended 31 March 2019 and the corresponding
quarter ended in the previous year as reported in these annual standalone financial results are the balancing
figures between audited figures in respect of full financial year and the audited year to date figures up to the end
of the third quarter of the relevant financial year.

These annual standalone financial results have been prepared on the basis of the related annual standalone
financial statements and audited quarterly standalone financial results upto the end of the third quarter,
which are the responsibility of the Company’s Management. Our responsibility is to express an opinion on
these annual standalone financial results based on our audit of such annual standalone financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in the
Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India and in compliance with Regulation 33 of Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and according to
the explanations given to us, these annual standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

Registered Office :

B S R & Associates (a partnership firm with Registration ' 5th Floor, Lodha Excelus
No. BA69226) converted into B S R & Assaciates LLP Apollo Mills Compound .
(a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi
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B S R & Associates LLP

(i) give a true and fair view of the standalone net profit and other comprehensive income and other
financial information for the year ended 31 March 2019.

For B S R & Associates LLP
Chaftefad Accountants

IC ﬁstration Number: 116231 W/W-100024

Manish Gupta
Place: NOYPA Partner
Date: 23 April 2019 Membership number: 095037
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Independent Auditor’s Report on Annual Consolidated Financial Results of Nucleus Software Exports
Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Nucleus Software Exports Limited

We have audited the consolidated annual financial results of Nucleus Software Exports Limited (‘the
Company’) and its subsidiaries (collectively referred to as ‘the Group’) for the year ended 31 March 2019,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations”). Attention is drawn to the fact that the figures for the last quarter ended 31 March 2019
~ and the corresponding quarter ended in the previous year as reported in these consolidated annual financial
results are the balancing figures between consolidated audited figures in respect of the full financial year and
the published year to date consolidated figures up to the end of the third quarter of the relevant financial year.
Also the figures up to the end of the third quarter had only been reviewed and not subjected to audit.

These consolidated annual financial results have been prepared from consolidated annual financial statements
and reviewed quarterly consolidated financial results up to the end of the third quarter, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these consolidated
annual financial results based on our audit of such consolidated annual financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in the Companies (Indian
Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by the management. We believe that our audit provides a reasonable basis for our
opinion.

We did not audit the financial statements of three subsidiaries located outside India and included in the
consolidated annual financial results. The financial results and other financial information of these subsidiaries
which are incorporated outside India, accounts for total assets of Rs. 3,749 lakhs as at 31 March 2019 and total
revenues of Rs. 2,053 lakhs for the quarter then ended and total revenues of Rs. 8,508 lakhs for the year ended
31 March 2019 for the Group, have been prepared in accordance with accounting principles generally accepted
in their respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Company’s Management has converted the financial
statements of such subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Company’s Management. Our opinion in so far as it relates to the balances and affairs
of such subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the Management of the Company and audited by us.

Our opinion on the annual consolidated financial results is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors and the financial
statements/financial information certified by the Management.

" Registered Office :
B 'S R & Associates (a partnership firm with Registration 5th Floor, Lodha Excelus
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B S R & Associates LLP

In our opinion and to the best of our information and according to the explanations given to us and based on
consideration of reports of other auditors on separate financial statements of the subsidiaries as aforesaid, these
consolidated annual financial results:

@) includes the annual financial results of the following entities;

a.

P @ e o o

Nucleus Software Solutions Pte. Limited
Nucleus Software Inc.

Nucleus Software Japan Kabushiki Kaisha
VirStra i-Technology Services Limited
Nucleus Software Netherlands B.V.

Nucleus Software Limited

Nucleus Software Australia Pty. Ltd.

Nucleus Software South Africa (Pty.) Limited
Avon Mobility Solutions Private Limited

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ili)  give a true and fair view of the net consolidated profit and other comprehensive income and other
financial information of the Group for the year ended 31 March 2019.

For BS R & Associates LLP
Chartered Accountants
ICA/l Fizm Registration Number: 116231W/W-100024

&

Manish Gupta

Place: NoIDA Partner
Date: 23 April 2019 Membership number: 095037
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April 23, 2019

The Listing Department The Listing Department

The National Stock Exchange of India Ltd. Bombay Stock Exchange Limited

Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers,

Bandra (E) 25" Floor, Dalal Street

Mumbai-400051. Mumbai-400001

Fax Nos. 022-26598236/237/238 Fax No. 022-22722061/41/39
Dear Sirs,

Sub: Declaration pursuant to regulation 33(3) (d) of the Securities & Exchange Board of India (Listing
Obligation and Disclosure requirement) Regulations 2015

We hereby declare that Statutory Auditors of the Company M/s BSR & Associates LLP (FRN- 116231W/W-
100024) have issued an Audit Report with unmodified opinion on Audited Financial results of the
Company for the Quarter and year ended 31 March 2019.

This declaration is given in compliance to Regulation 33(3) (d) of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation 2015 as amended by Circular No. CIR/CFD/CMD/56/2016 dated 27 May 2016

Kindly take this declaration on your records.

" Yours Sincerely

R NUCLEUS SOFTWARE EXPORTS LIMITED

Regd. Office
33-35 Thyagraj Market, New Delhi, 110003. India.
T:+91.11.2462.7552 F:+91.11.2462.0872

www.nucleussoftware.com
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