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SOFTWARE

July 23, 2019

The Listing Department The Listing Department

The National Stock Exchange of India Ltd. Bombay Stock Exchange Limited

Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers,

Bandra (E) 25" Floor, Dalal Street

Mumbai-400051. Mumbai-400001

Fax Nos. 022-26598236/237/238 Fax No. 022-22722061/41/39
Dear Sirs,

Sub: Financial Results for the Quarter ended June 30, 2019

Ref: Regulation 33 and 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In term of the Regulation 33 and 30(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Please find the enclosed herewith Standalone Results and Consolidated Results with
Auditor Report and Limited Review Report for the Quarter ended June 30, 2019 duly reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on July 23,
2019.

Timings of Meeting:

Commencement Time: 04:00 p.m.
Conclusion Time: 6:35 p.m.

You are requested to take the same on record.

Thanking You.
Yours Sincerely
FOR NUCLEUS SOFTWARE EXPORTS LIMITED

poonam
bhasin

(POONAM BHASIN)
COMPANY SECRETARY
Encl : As above

Corporate Office Registered Office
Nucleus Software Exports Ltd. 33-35 Thyagraj Nagar Mkt, New Delhi - 110003
A-39, Sector 62, Noida - 201307 CIN : L74899DL1989PLC0O34594



B S R & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613
Gurugram - 122 002, India

To
Board of Directors of Nucleus Software Exports Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Nucleus
Software Exports Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter ended 30 June 2019 (“the Statement”), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Nucleus Software Exports Limited

Nucleus Software Solutions Pte. Limited
Nucleus Software Inc.

Nucleus Software Japan Kabushiki Kaisha
VirStra i-Technology Services Limited
Nucleus Software Netherlands B.V.

Nucleus Software Limited

Nucleus Software Australia Pty. Ltd.

Nucleus Software South Africa (Pty.) Limited
j. Avon Mobility Solutions Private Limited
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5 Attention is drawn to the fact that the figures for the quarter ended 31 March 2019 as reported in thesc
financial results are the balancing figures between audited figures in respect of the full previous financial
year and the published year to date figures up to the third quarter of the previous financial year. The
figures up to the end of the third quarter of previous financial year had only been reviewed and not
subjected to audit.

Registered Office :

B S R & Associates (a partnership firm with Registration 5th Floor, Lodha Excelus
No. BAB9226) converted into B S R & Associates LLP Apollo Mills Compaund
{a Limitad Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8182) with effect from October 14, 2013 Mumbai - 400 011
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B S R & Associates LLP

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of other auditor referred to in paragraph 7 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the financial information of one subsidiary included in the Statement, whose financial
information reflects total revenues of Rs. 2,059 lakhs, total net profit after tax of Rs. 247 lakhs and total
comprehensive income of Rs. Nil for the quarter ended 30 June 2019, as considered in the Statement. The
financial information of this subsidiary has been reviewed by other auditor and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is
based solely on the report of the other auditor and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above matters.

The Statement includes the financial information of eight subsidiaries which has not been reviewed, whose
financial information reflects total revenue of Rs.1,108 lakhs, total net profit after tax of Rs. 132 lakhs and
total comprehensive loss of Rs. 6 lakhs for the quarter ended 30 June 2019, as considered in the Statement.
According to the information and explanations given to us by the management, this financial information
is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter

For BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 116231W/W-100024
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p 4
Ashwin Bakshi
Partner

Place: Gurugram Membership number: 506777
Date: 23 July 2019 UDIN: 19506777AAAAAF2051



To

B SR & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - Il Fax: + 91124 235 8613
Gurugram - 122 002, India

Board of Directors of Nucleus Software Exports Limited

1.

We have audited the quarterly standalone financial results of Nucleus Software Exports Limited (“the
Company”) for the quarter ended 30 June 2019, (“the Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

This Statement has been prepared on the basis of the standalone interim Ind AS financial statements,
which are the responsibility of the Company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such standalone interim Ind AS financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (Ind AS 34), Interim Financial Reporting, prescribed, under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the standards on auditing generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement(s).

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.

Attention is drawn to the fact that the figures for the quarter ended 31 March 2019 as reported in these
financial results are the balancing figures between published audited figures in respect of the full
previous financial year and the published audited year to date figures up to the end of the third quarter
of the previous financial year.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended
30 June 2019.

For BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 116231 W/W-100024

Ashwin B

Parter
Place: Gurugram Membership number: 506777
Date: 23 July 2019 UDIN: 19506777TAAAAAG8384
Registered Office :
B S R & Associates {a partnership firm with Registration 5th Fioor, Lodha Excelus
No, BA69226) converted into B S R & Associates LLP Apollo Mills Compound
(a Limited Liability Partnership with LLP Registration N,M, Joshi Marg, Mahalakshmi

No. AAB-8182) with effect from October 14, 2013 Mumbai - 400 011



PARY 3 : STATEMENT OF CONSOLIDATEO FINANCIAL RESULTS OF NUGCLEUS SOFTWARE EXPOATS LIMITED AND SUBSIDIARIES
FOR THE QUARTER ENDED JUNE 30, 2039

(Amount in Rupses Lakihel
Quarter eanded Year anded
June 30, MNarch 31, Junae 30, Narch 33,
panticitacy 2019 2019 2018 2019
Unaudited Audited
1. |REVENUE FROM OPERATIONS
Income lrom software products and services 12,405 12,700 11,261 48,401
2. |DTHER INCOME 651 631 693 2,248
3 |TOTAL INCOME {1+ 13.056 13.33t 11,954 B1.351
4 EXPENSES
2) Empioyes banefits expanda 8,22 8,332 1.5 31,353
b) Operating and other expenses. 2,351 2,360 1,883 9,125
) Finance cost 29 12 14 53
d) Deprecistion, amortisetion and impairment expense 302 185 174 993
TOTAL EXPENSES 10.914 10,889 9.605 41.522
S. |PROFIV BEFORE TAX (3-4) 2342 2,842 2340 9,620
6. |TAX EXPENSE
Net turrant Lax expense 590 662 735 2,228
Deferred tax (credit) /charge (105) 22 (105} _—ﬁ
NEY TAX EXPENSE 4685 734 590 2378
7. |PROFIY FOR THE PERIOD/ YEAR {5-51 1857 1,708 1788 754 |
0. |DTHER COMPREHENSIVE INCOME / (LOSS)
1 A [l) tems that will not be reclassified (o profit o¢ loss
[Remeasurement of the net defined Kablity/asset (36) (89} 13 (127
Equity thwough other ncoma - {128) i76 80 1]
net change in fak value
(N) Tax retating to {tams Urat will not ba redassiiad to proft. 10 (22) )i (5)
oc loss
B) |(1) Items that will be redassifled subsequantly ta profit or
loss
Exchange differences on transiation of foreipn aperations s (26)) B 36
Effective partion of gains and loss on hedging instruroants in (82) sa (123); e
2 cash flow hedge
() Tax relating to ltams that wil De reclassified 32 (21 ” (62
subsequently to profk ar loss.
TOVAL OTHER COMPREHENSIVE INCOME / (LOSS), {199) 76 32 26
NEY OF TAX
9. |TOTAL COMPRENENSIVE INCOME FOR THE 1,458 - 1,784 1,781 7,480
PERIOD/ YEAR
Profit for the period attributsble to
-Shareholdess of the Company 1.657 1,708 1,759 7.454
~don controlling mterest . . | -
Total Income te |
‘Shareheiders of the Comoany 1.458 1.784 1.791 7.480
-Non cantrofling interest . = -
10. |Paid up Equity Share Caphtal (Face Yalue Rupees 10 eam) 2,904 2,904 2,904 2,904
11, |Other Equity 47,951
12, ,_nh:r.-‘- Per Share {(Rupees) (Pac value Rupees 10
1ach) {notl anaualised)
Basic 571 s8es 6.06 75.67
| Diuted 571 sse8 6.06 25.67




PART {1 STATEMENT DF STANDALONE FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LINITED
POR THE QUARTER ENDED JUNE 30, 2019

= . 1 i} 11
_‘ Quarter anded Year ended
June 30, March 31, June 30, March 31,
e 2019 2019 2018 2018
Audited Audited Audited © Audnad
1. |REVEMUE FROM OPERATIONS
Income from software prudiucls and services 10,2 10,473 9,205 39,676
2. [OTHER INCOME 1,766 sun 1,053 4,029
3. |TOTAL INCOME {142} 11991 11 087 [E%-11 ] 43,765
4, |RAVENSES
2) Employes benefis expense 6,689 6,991 5,728 4,695
1) Oprrdting A oUW Exporses. 2,24 1,944 1,915 8,927
£} Fnance cast 17 7 L] 30
3) Depreciation and amortisation expanse 2 176 163 a1
TOYAL EXPENSES 2,167 9,118 7807 34.353
5. |PROFIT BEFORE TAX {3-4) 28214 1349 3,451 9,352
6 |TAX EXPENSE |
Nat coment Lax axpensa 516 567 LAl 1569
Deterred tax (credit) /charge 25 {110) (1) {183
| NET TAX EXPENSE Bal 77 () 1789
7. |PROFIT FOR THE PERTOD/YEAR {5-6) 77 3 I 7 | T3
8 |OTHER COMPREMENSIVE INCOME / (LOSS)
A) (1) oems tmt wil not e rectassiied o oMk or s
Remaasurement of 1he net definad Nabliry/asset (35} wz) 1 1125)
Equity through other incoma - (aam) 126 60 &
net changn in falr velve
(1)) Tax (expense] / incoma relating to ltems that witl pot ba 10 21 )] )
roclassified 1o profit or foss
8) |(1) ltems that wil ba recassified subsequently to profit or
s
Effective partion of galn (Kite) on badging instruments of T 56 (218 183
offective cash fow hadges.
{)Tax (expanse] [ Mcome relating to Tiems that wil be 32 (203 L 1% 57|
rettasified stbsequently to trofit or koas
TOTAL OTHER COMPREHENSIVE INCOME / (LOSS) -»Iﬂ—_ 109 1% {19)
NEV OF TAX ‘ |
§ |TOTAL COMPREHENSIVE INCOME FOR THE 008 | ss6e1 LI 7,544
PERIOD/YEAR
10, |Pakd up Equity Shar Capital (Feca Valua Rupees 10 sech) 2,904 2,904 2,904 2,904
1. |Other Equity 44,109
12. |Eamings Per Share (Rupeas) (Par vatue Rupees 10
each) (net snnualised)
Psic 7.86 §.07 957 26.04
Diluted 786 5.07 9.57 26.04




NUCLEUS SOFTWARE EXPORTS LINITED

PART 1I 1 SEGMENT REPORTING { CONSOLIDATED 3
Quarter ended Yaar anded
June 30, March 31, June 30, March 31,
Batiouiars 2019 019 2018 2019
Unaudited Unaudiled Unaudited Audited
DAL by
Inba 3,474 4.018 1681 14,898
Far sl 1,429 1.648 1,480 6,315
Soulh East Asla 2953 2.7267 759 11.289
Euraow 1,381 1.337 1.144 5.047
Middie Rast 2.100 1.916 1.648 2637
Afrea 543 sazx 265 2.154
{mamtrana m 187 59 941
Dthert 152 23 49 132
Tatal 12408 12700 11.261 48.403
Lars o Inter segnient mevenue - -
Net revenus from operetions 12,408 12,700 11,261 48,403
b) [Segmant profit / (foss) batore 1ax
Incs 1,499 2.113 1,960 7.752
Far East 452 85 479 2351
South Last Aus 482 298 364 1623
Eurnos 501 493 352 1.828
Mhacie East 1063 741 570 254
Africa wm 555 154 133
| Austrabia 145 19 117 327
Others 161 (36) Lfrdl 222y
Total | 4,366 4808 1.904 17.924 |
Add:: Other ihcome 651 631 693 2,748
Léss s~ Other unaliocahin expenditura 2,869 2,995 2,248 13,043
Profit before tax 2,142 2,442 2340 9.629
c) |Segmant ssels
Incia 4.994 | 3800 5.868 3.800
Far Eait 1,207 1376 1147 1376
South Last Asla 1510 4519 3476 4.519
Eurene 733 734 <50 734
Middle East 1.674 1508 1241 1.508
Africa 412 415 758 415
| Australia 386 16 236 116
Others 511 334 74 3
Total 11.427 12,802 13.57% 12,302
&ddd: + Unallotated corporate assets 61655 55,735 4912 55,735
Total assels 7312 68,537 6,495 BE537
4) [Segmuni Habllities
] 7,076 5,603 8,735
Far East 580 673 767
Suuth East Agla 3,187 4433 3361
Euroe 765 1,072 1302
Middie Eanl 2,873 3,389 3,544
| Alrica 94 1395 984
|Arszrahia 1515 310 zs
Otrers 12% Lr} 121
Total 17.118 16918 15,242
Add :- Unallocated corporate lsbilties 3,69 764 1414
Toral Nabitiies 20,808 17,682 2,638
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NOTES:

1. g-i?ﬂaﬂ!&:ﬂiﬂai&eiﬁ!:!):.Eﬂnaaﬁi!a-u«.ﬂcoagﬂi!.alguns..._it.ﬂv%iuaugﬁ.?:_ 23, 20149, The
financial resury are prapared In decurdance with the Indisn ) 5 (Tnd AS) as under secipn 133 of the Companies Act, 2013 read with the
rolavant rubes issued thereunder,

2. The Auditars have canied out an audt of the standulene financial resuits of Muckeus Saftware Evpoits Limited (tho Company’ or Use Parent' } and a lmited review of
?ggq!&i!ﬁflgl-?g:in?ilgﬁgai_:li?i.:-ésg for the quader ended June
30, 2019, The Audtors have expeassed an unimodified opinian on thase Fivancial results.

2 ?gifsl-aaiﬁ‘un-a;gi-;iliil?-ig.!ggivﬂcﬁlll.—eguiii
anded March 31, J015. The payment mas approved by the thare holders in the Annual Ganersl Masting heid on July 8, 2019, .

4. Property, plant and oqupmant and intangitie assets used in tha Comp: cannot be with anvy of the mportable sagmants, as thase
ary usad interchangeabily between various segments.

S, iEﬂiEgEhma-n.;‘igiu.snmlﬁi? & &3 leades, rob ing the modfind (etrospettive
._.iu!u_.i{!Bln.._u.liigidltiri;?:l.!.a!g-a%#ﬁni!&i’ll&!«l
,ﬂ-.uukgﬁgbmugl’inhﬁpiiiglggig I the wnd nancial
.ﬂ!-.!:ii::l!&lrwlﬂ.B—o.clgk!‘ltﬁlglilatiieiiﬁgtl-;lclg%.ng

€oat for the Nght 10 Use as5et and finance cost for tha interest actrued on leass Labdity,
6. fgsggsii‘éigsgilﬁ%sggas.

Bv the order of the Bosrd

For Nudeus Softwars £xports Eimited
o @e p—

WVishau R Dusad

Hanaging Directer

Race : Noida

Date : hivy 23, 2019




