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Oct 26, 2018

The Listing Department The Listing Department

The National Stock Exchange of India Ltd. Bombay Stock Exchange Limited

Exchange Plaza, Bandra-Kurla Complex Phiroze Jeejeebhoy Towers,

Bandra (E) 25" Floor, Dalal Street

Mumbai-400051. Mumbai-400001

Fax Nos. 022-26598236/237/238 Fax No. 022-22722061/41/39
Dear Sirs,

Sub: Outcome of the Board Meeting and Financial Results for the Quarter and Half Year Ended
September 30, 2018

Ref: Regulation 33 and 30(2) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In term of the Regulation 33 and 30(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Please find the enclosed herewith Standalone Results and Consolidated Results with
Auditor Report and Limited Review Report for the Quarter and Half Year ended September 30, 2018 duly
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on Oct 26™, 2018.

Timings of Meeting:
Commencement Time: 04:00 p.m
Conclusion Time: 06:00 p.m.

This is for your information and records.
Thanking You.

Yours Sincerely
FOR NUCLEUS SOFTWARE EXPORTS LIMITED

poonam
bhasin

(POONAM BHASIN)

COMPANY SECRETARY
Corporate Office Registered Office
Nucleus Software Exports Ltd. 33-35 Thyagraj Nagar Mkt, New Delhi - 110003

A-39, Sector 62, Noida - 201307 CIN : L74899DL1989PLC034594



B S R & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91124 719 1000

DLF Cyber City, Phase - Il Fax: + 91124 235 8613
Gurugram - 122 002, India

To
Board of Directors of Nucleus Software Exports Limited

We have audited the quarterly standalone financial results of Nucleus Software Exports Limited (“the
Company”) for the quarter ended 30 September 2018 and the year to date standalone financial results
for the period from | April 2018 to 30 September 2018, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™).

These quarterly standalone financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements, which are the responsibility of the
Company’s management. Qur responsibility is to express an opinion on these financial results based on
our audit of such interim standalone financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) for
Interim Financial Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us, these quarterly standalone financial results as well as the year-to-date
standalone financial results:

(i)  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and :

(ii)  give a true and fair view of the net profit and other comprehensive income and other financial
information for the quarter ended 30 September 2018 as well as the year-to-date results for the
period from 1 April 2018 to 30 September 2018.

For BS R & Associates LLP
Chartered Accountants
Firm Registration No.: 116231W /W-100024

o

Kanika Kohli
Place: Gurugram Partner
Date: 26 October 2018 Membership No. 511565
A Lo x Office :
No BABS228) converid e 8 & 1 & Absocmet LLF " Apoto Wil Compound.
{a Limited Liability Pt ip with LLP Regi N.M. Joshi Marg, Mahalakshmi

NnMHIm)wimaﬂlmmemmlH:.mﬂ Mumbai - 400 011



B S R & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91124719 1000

DLF Cyber City, Phase - 1| Fax: +91124 2358613
Gurugram - 122 002, India .

To
Board of Directors of Nucleus Software Exports Limited

We have reviewed the accompanying statement (“Statement”) of unaudited consolidated financial
results of Nucleus Software Exports Limited (“the Company™) and its subsidiaries (collectively referred
to as “the Group”) for the quarter ended 30 September 2018 and the year to date unaudited consolidated
financial results for the period from 1 April 2018 to 30 September 2018 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™).

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these consolidated financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the consolidated financial results are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financia! data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial information of certain subsidiaries included in the statement of unaudited
consolidated financial results and consolidated year-to-date financial resuits, whose unaudited financial
information reflect total assets of Rs. 7,974 lakhs and net assets of Rs. 4,259 lakhs as at 30 September 2018
and total revenues of Rs. 3,304 lakhs for quarter then ended and total revenues of Rs. 6,475 lakhs for the
year to date period ended 30 September 2018 for the Group. Of the above:

(a) the financial results and other financial information of a subsidiary incorporated outside India,
which accounts for total assets of Rs. 3,298 lakhs and net assets of Rs. 1,626 lakhs as at
30 September 2018 and total revenues of Rs. 2,016 lakhs for the quarter then ended and total
revenues of Rs. 3,871 lakhs for the year to date ended 30 September 2018, for the Group have
been reviewed by other auditor duly qualified to act as auditors in that country, whose report
has been furnished to us by the other auditor. For the purpose of preparation of these unaudited
consolidated financial results, the aforesaid local GAAP financial results have been restated
by the management of the said entity so that these conform to generally accepted accounting
principles in India. This has been done on the basis of a reporting package prepared by the
Company which covers accounting and disclosure requirements applicable to the unaudited
consolidated financial results under generally accepted accounting principles in India. Our
opinion on the unaudited consolidated financial results, insofar as it relates to this entity, is
based on the aforesaid review report of the other auditor; and

W

d ; Registared Office :
BSA& (a p hip firm with Regi d 6th Floor, Lodha Excelus
No. BAB8226) converted into B S R & Associates LLP Apotio Mills Compound

{a Limited Liability F ip with LLP Reg .M. Joshi
No. AAB-8182) with effect from October 14, 2013 Murnbai - 400 011



- B SR & Associates LLP

(b) the financial results and other financial information of the remaining subsidiaries have not
been subjected to review either by us or by other auditors, and therefore, unaudited financial
results for the quarter ended 30 September 2018 and unaudited year to date financial results
for six months ended 30 September 2018 of these entities have been furnished to us by the
management. These subsidiaries account for total assets of Rs. 4,676 lakhs and net assets of
Rs. 2,633 lakhs as at 30 September 2018 and total revenues of Rs. 1,288 lakhs for the quarter
then ended and total revenues of Rs. 2,604 lakhs for the year to date ended 30 September 2018
as shown in these unaudited consolidated financial results, and therefore are not material to
the unaudited consolidated financial results, either individually or in aggregate.

Our conclusion is not modified in respect of these matters.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For BS R & Associates LLP
Chartered Accountants
Firm Registration No.: 116231W /W-100024

W
o

Kanika Kobhli
Place: Gurugram : Partner
Date: 26 October 2018 Membership No. 511565
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