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Nucleus Software announces Q1 FY 2016 Results 
 

New Delhi, India, 31 July, 2015: Nucleus Software, the leading provider of lending and transaction banking 

solutions to the global financial services industry, announced its financial results for the quarter ending 30th 

June, 2015. Consolidated revenue for the first quarter of FY 16 is at Rs. 84.8 crore compared to Rs. 79.4 crore      

in Q1 of the previous year. 

 

Commenting on the Company’s performance Mr. Vishnu R. Dusad, CEO, Nucleus Software, said: “The first 

quarter has seen us make good progress on our transformation journey. We will continue the pace of strategic 

investments as we expand our operations globally, and I am confident that these will pay off as we move 

forward. Q1 saw the latest version of our lending product suite, FinnOne Neo, go live at a commercial bank. We 

released new versions of our key products, and continued to grow our marketing and sales activities around the 

world. Additionally, we continued to build our leadership team with new senior appointments to further 

advance our growth strategy.” 

 

In the first quarter, the Company launched FinnAxia 2.0, the latest version of its next-generation integrated 

transaction banking product suite as part of its on-going development program and 6-monthly product release 

cycle. The new product suite includes extended compliance with global and regional regulations and payment 

standards, increased capabilities for ‘payments on behalf of’ and additional features to support bank customers 

running corporate shared service centres and outsourced receivables management. The latest product release 

comprises Global Payments, Global Receivables, Business Internet Banking, Liquidity Management and Financial 

Supply Chain Management.    

 

As a part of its transformation journey, Nucleus Software saw additions to the senior management in the last 

quarter. Mr. Ashish Nanda- Global Head, Finance and Accounts has succeeded Mr. Pramod K. Sanghi who retired 

after 13 years of active service with Nucleus Software. The Company also appointed a General Counsel & Head 

of IP Licensing for heading the complete legal operations of the organisation. 

 

 

 

Consolidated results for the Quarter ended 30th June, 2015 

 Consolidated revenue at Rs. 84.8 crore, in comparison to Rs. 79.4 crore in corresponding Q1 of the 

previous year 

 Product  business  revenue  at  Rs. 6 2 . 8  crore  in  comparison  to  Rs. 5 6 . 4  crore  in  the 
corresponding Q1 of the previous year 

 EBIDTA at Rs. 4.3 crore in comparison to Rs. 10.1 crore in the corresponding Q1 of the       
previous year 

FINANCIAL HIGHLIGHTS 



 
 Net  Profit  after  Tax  (PAT)  at  Rs. 6.8 crore  in  comparison  to  Rs.  11.7 crore in the corresponding 

Q1 of the previous year 
 Earnings Per Share at Rs. 2.10 in comparison to Rs. 3.60 in the corresponding Q1 of the previous 

year 

 

 

Cash and cash equivalents, including investments in debt schemes of mutual funds, fixed deposits with banks 

and tax free PSU bonds are at Rs. 351.5 crore as on 30th June, 2015, as against Rs. 319.7 crore on 30th June, 2014. 

 

 

 

For the Quarter ended 30th June, 2015: 

 The Company won 1 new product order worldwide 

 One new customer was added to the count of more than 150 customers across the globe 

 Seven product module implementations successfully went live 

 
The global strength of employees at Nucleus Software as on 30th June, 2015 stands at 1581 against 1488 as on 
30th June, 2014. 
 

 

 

 Nucleus Software showcased FinnOne NeoTM, the latest version of its next-generation lending solution at 

ABTEC 2015. The Company shared its global expertise in retail lending through a session titled, “The 

essential guide to building a World Class retail lending operation”.   

http://www.nucleussoftware.com/public/news/NucleusSoftware_ABTEC_Press%20Release.pdf 

 

 The Company exhibited at the ENG's Automotive Finance Summit in Amsterdam and showcased its 

advanced Auto Finance products. For more details, please visit the following page: 

http://www.nucleussoftware.com/public/news/NucleusSoftware_ENG_Press%20Release%20v1-2.pdf 

 

 Nucleus Software exhibited at The Asian Banker International Banking Convention showcasing its next-

generation Lending and Transaction Banking solutions at the event in Bangkok, Thailand sharing its 

global expertise in retail and corporate banking industry. 

http://www.nucleussoftware.com/public/news/NucleusSoftware_The%20Asian%20Banker_Press%20Release.pdf 

 
To find out more about the Company’s participation at global events, please visit the following page: 
http://www.nucleussoftware.com/events 

  

LIQUIDITY 

BUSINESS HIGHLIGHTS 

EVENTS HIGHLIGHTS 

http://www.nucleussoftware.com/public/news/NucleusSoftware_ABTEC_Press%20Release.pdf
http://www.nucleussoftware.com/public/news/NucleusSoftware_ENG_Press%20Release%20v1-2.pdf
http://www.nucleussoftware.com/public/news/NucleusSoftware_The%20Asian%20Banker_Press%20Release.pdf
http://www.nucleussoftware.com/events


 
 

 

 

 

 

On July 31, 2015, the management team at Nucleus Software including Chief Executive Officer, Mr. Vishnu R 

Dusad will participate in a conference call for Investors and Analysts at 4:00 PM IST. 

 

Details of the Earnings Conference Call are given below: 

 

Date July 31, 2015 

Time 4:00 PM IST 

Conference ID 65821260# 
All India Toll Free Number 

 

1800 419 2425 

 
Dial In Access Numbers 

Delhi/ NCR: 
Mumbai:  
Kolkata:  

Chennai: 

011- 6675 4500 /3940 6000 
022- 6000 5900/3940 6000 
033- 6000 5900/3940 6000 
044- 6000 5900/3940 6000 

 

The audio and transcript of this conference call will made available at the Investor section of the website 

www.nucleussoftware.com 

 

About Nucleus Software  

 

Nucleus Software is the leading provider of lending and transaction banking products to the global financial 
services industry. Its software powers the operations of more than 150 companies in 50 countries, supporting 
retail banking, corporate banking, cash management, internet banking, automotive finance and other business 
areas. 

 

Nucleus Software is known for its world-class expertise and innovation in lending and transaction banking 
technology. It has two flagship products, built on the latest technology: 

 

- FinnOneTM, named the World’s Best Selling Lending System for 7 years running (IBS Publishing). 

- FinnAxiaTM, an integrated global transaction banking solution used by banks worldwide to offer 

efficient  and  innovative  global  payments  and  receivables,  liquidity  management  and  business internet 
banking services. 

 

Nucleus Software is listed on the National Stock Exchange and Bombay Stock Exchange in India. For more 
information, please visit www.nucleussoftware.com. 

 
  

INVESTOR CONFERENCE CALL INFORMATION 

file:///C:/Users/ina.bansal/Desktop/www.nucleussoftware.com
http://www.nucleussoftware.com/


 
 

 

Safe Harbor: 
Certain statements in this release concerning our future growth prospects are forward-looking statements, which involve a 
number of risks and uncertainties that could cause actual results to differ materially from those in such forward -looking 
statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties 
regarding the success of our investments, risks and uncertainties regarding fluctuations in earnings, our ability to manage 
growth, our ability to successfully implement our strategy, our research and development efforts, changes in the value of 
the Rupee and other currency changes, intense competition in IT and consulting services including those factors which may 
affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled professionals, time and cost 
overruns on fixed- price,  fixed-time  frame  contracts,  client  concentration,  restrictions  on  immigration,  industry 
segment concentration, our ability to manage our international operations, reduced demand for technology in our key 
focus areas, disruptions in telecommunication networks or system failures, our ability to successfully complete and 
integrate potential acquisitions, liability for damages on our service contracts, withdrawal of governmental fiscal incentives, 
political instability and regional conflicts, legal restrictions on raising capital or acquiring companies outside India, and 
unauthorized use of our intellectual property and general economic conditions affecting our industry. Nucleus may, from 
time to time, make additional written and oral forward-looking statements, including statements contained in the 
company’s filings with the Securities and Exchange Board of India, Stock Exchange and our reports to shareholders. The 
company does not undertake to update any forward- looking statements that may be made from time to time by or on 
behalf of the company. 

 

For further information, please contact: 
 

For Investor queries For media queries 

Meenakshi Sharma, Ina Bansal 

Nucleus Software Exports Limited Nucleus Software Exports Limited 

Email:  meenakshi.sharma@nucleussoftware.com Email:  ina.bansal@nucleussoftware.com 

 

 
 

Phone number: +91-120-4031400 Phone number: +91-120-4031400 
 
Parneet Hira 
Genesis Burson Marsteller Email:   
Parneet.hira@bm.com 
Phone number: +91- 9711209896 
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June 30, 

2015

March 31, 

2015

June 30, 

2014

March 31, 

2015

Unaudited Unaudited Unaudited Audited

1. INCOME FROM OPERATIONS

Income from Software Products and Services 8,482.23   10,089.96     7,942.65    35,313.96      

Total Income from operations (net) 8,482.23   10,089.96     7,942.65    35,313.96      

2. EXPENSES

a) Employee benefit expense 5,747.73   5,373.47       4,829.76    20,143.90      

b) Travel expense 598.86      581.62           428.94       2,000.95         

c) Finance cost (Bank Charges) 16.67        14.09             13.64         54.46              

d) Other expenses 1,692.29   1,659.87       1,657.60    6,583.56         

Total Expenses 8,055.55   7,629.05       6,929.94    28,782.87      

3. PROFIT FROM OPERATIONS BEFORE DEPRECIATION (1-2) 426.68      2,460.91       1,012.71    6,531.09         

 
4. Depreciation and amortisation expense 308.24      308.70           286.19       1,196.68         

5. PROFIT FROM OPERATIONS AFTER DEPRECIATION  (3-4) 118.44      2,152.21       726.52       5,334.41         

6. Other Income 774.14      746.53           675.17       3,330.86         

7. PROFIT BEFORE TAXES (5+6) 892.58      2,898.74       1,401.69    8,665.27         

8. Tax expense 213.26      834.43           236.28       2,193.86         

9. PROFIT AFTER TAXES (7-8) 679.32      2,064.31       1,165.41    6,471.41         

10. Earnings Per Share (Rs.) (Par value Rs.10 each) 

(not annualised)

Basic 2.10           6.37               3.60            19.98              

Diluted 2.10           6.37               3.60            19.98              

CONSOLIDATED PROFIT AND LOSS FOR THE QUARTER ENDED JUNE 30, 2015

In Lakhs

Particulars

Year EndedQuarter Ended



 
 

 

REVENUE BY

June 30, 

2015

% of 

Revenue

March 31, 

2015

% of 

Revenue

June 30, 

2014

% of 

Revenue

March 31, 

2015

% of 

Revenue

Unaudited Unaudited Unaudited Audited

GEOGRAPHICAL SEGMENTS

INDIA 1,300.12    15.33       1,656.87    16.42       1,369.93     17.25     5,587.49    15.82     

FAR EAST 1,238.73    14.60       1,473.05    14.60       1,418.29     17.86     5,872.73    16.63     

SOUTH EAST ASIA 1,996.93    23.54       2,134.03    21.15       1,682.25     21.18     7,851.10    22.23     

EUROPE 1,489.99    17.57       932.25        9.24         697.15        8.78       3,443.80    9.75       

MIDDLE EAST 1,330.03    15.68       1,949.61    19.32       1,571.41     19.78     6,811.78    19.29     

AFRICA 384.07        4.53         334.32        3.31         425.11        5.35       1,976.39    5.60       

AUSTRALIA 632.84        7.46         1,390.79    13.78       283.25        3.57       2,696.07    7.63       

REST OF THE WORLD 109.52        1.29         219.04        2.18         495.26        6.23       1,074.60    3.04       

TOTAL 8,482.23    100.00    10,089.96  100.00    7,942.65     100.00   35,313.96  100.00   

BUSINESS SEGMENTS

PRODUCTS 6,278.92    74.02       7,538.68    74.71       5,638.82     70.99     25,562.44  72.39     

    Own 6,217.19    73.30       7,476.89    74.10       5,394.53     67.91     25,090.78  71.05     

    Traded 61.73          0.73         61.79          0.61         244.29        3.08       471.66       1.34       

PROJECTS &  SERVICES 2,203.31    25.98       2,551.28    25.29       2,303.83     29.01     9,751.52    27.61     

TOTAL 8,482.23    100.00    10,089.96  100.00    7,942.65     100.00   35,313.96  100.00   

CONSOLIDATED SEGMENT INFORMATION 

In Lakhs

Quarter Ended Year Ended


