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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
NUCLEUS SOFTWARE EXPORTS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of NUCLEUS
SOFTWARE EXPORTS LIMITED (“the Company”) for the quarter and six months ended 30
September 2013(“the Statement”), being submitted by the Company pursuant to Clause 41
of the Listing Agreements with the Stock Exchanges, except for the disclosures in Part II-
Select information referred to in paragraph 4 below. This Statement has been prepared on
the basis of the related interim financial statements, which is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibitity
is to express an opinion on the Statement, based on our audit of the related interim financial
statement, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS-25) on Interim Financial Reporting notified
under the Companies Act, 1956 (which continues to be applicable in respect of Section 133
of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13 September, 2013
of the Ministry of Corporate Affairs) and other accounting principles generally accepted in
India.

2. We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts and the
disclosures in the Statement. An audit also includes assessing the accounting principles used
and the significant estimates made by the Management, as well as evaluating the overall
Statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(i) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net profit and other financial information of the Company for
the quarter and six months ended 30 September, 2013.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares piedged / encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding, in terms of
Clause 35 of the Listing Agreements and the particulars relating to the investor complaints
disclosed in Part II - Select Information for the quarter and six months ended 30 September,
2013 of the Statement, from the details furnished by the Registrar.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 015125N)
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RASHIM TANDON
Noida Partner

19 October, 2013 (Membership No. 95540)
RT/SK/2013
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NOTES:

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 19, 2013.
The Auditors have carried out an audit of standalone results of the Company for quarter and half year ended September 30, 2013 and there are no qualifications
in the Auditors’ report on these financial results.

During the current quarter, the Company has ailotted 90 shares under Employee Stock Option Scheme 2005.

Tax expenses include current tax, u&o:,& tax, taxes pertaining to earlier years and withholding taxes charged off.

Fixed assets used in the Company's b t be specifically identified with any of the reportable segmaents, as these are used interchangeably between
various segments. The Management believes that it is not practicable to provide segment-wise disclosures relating to total assets and liabilities, since a
meaningful segregation of the available data is not possible.

Previous period/year figures have been regrouped /reclassified, wherever necessary.
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By Order of the Board
For Nudleus Software Exports Limited

Vishnu R Dusad
CEO & Managing Director

Place: Noida
Date : October 19, 2013

?é\ Nm v :fuf\




