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Independent Auditor’s Report 

To the Members of Nucleus Software Exports Limited  

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the consolidated financial statements of Nucleus Software Exports Limited 
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”), which comprise the consolidated balance sheet as at 
31 March 2022, and the consolidated statement of profit and loss (including other comprehensive loss), 
consolidated statement of changes in equity and consolidated statement of cash flows for the year then 
ended, and notes to the consolidated financial statements, including a summary of significant 
accounting policies and other explanatory information (hereinafter referred to as “the consolidated 
financial statements”). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditors on separate financial statements of such subsidiaries as 
were audited by the other auditors, the aforesaid consolidated financial statements give the information 
required by the Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view in 
conformity with the  accounting principles generally accepted in India, of the consolidated state of affairs 
of the Group as at 31 March 2022, of its consolidated profit and other comprehensive loss, consolidated 
changes in equity and consolidated cash flows for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s 
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are 
independent of the Group in accordance with the ethical requirements that are relevant to our audit of the 
consolidated financial statements in terms of the Code of Ethics issued by the Institute of Chartered 
Accountants of India and the relevant provisions of the Act, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence obtained by us 
along with the consideration of reports of the other auditors referred to in paragraph (a) of the “Other 
Matters” section below, is sufficient and appropriate to provide a basis for our opinion on the consolidated 
financial statements.  

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment and based on the consideration of 
reports of other auditors on separate financial statements of components audited by them, were of most 
significance in our audit of the consolidated financial statements of the current period. These matters were 
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters. 
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Description of Key Audit Matter  
 

Revenue recognition- Significant Judgment required in estimating percentage of work completed in 
fixed price contracts  
See note 1.2.iii and note 2.27 to the consolidated financial statements 

The key audit matter How the matter was addressed in our audit 
For the year ended 31 March 2022, revenue amounting 
to Rs. 49,719 lacs has been recognized from the sale of 
software products and sale of services to customers. This 
revenue includes revenue from fixed price contracts 
which is recognized based on the percentage of work 
completed. The percentage of work completed is 
estimated by the Company basis the completion of 
milestones and activities as agreed with the customers. 
Due to the number and complexity of activities 
performed, significant judgments are required to estimate 
this percentage of completion. Therefore, the audit risk is 
that if there is an error in estimation of percentage of 
completion, this will have an impact on the accuracy of 
revenue recognized for the year ended 31 March 2022. 

In view of the significance of the matter we 
applied the following audit procedures in this 
area, among others to obtain sufficient and 
appropriate audit evidence: 
– Obtained an understanding of key 

internal controls over recording of 
activities completed and of general IT 
controls for the project management tool. 
Performed walkthrough of the 
underlying process and documented the 
controls and assessed the effectiveness of 
their design and implementation. Also 
performed tests to assess whether the 
controls were operating as designed. 

– Involved IT specialists to assess whether 
the project management tool captured 
activities completed in the correct period 
and whether the related percentage 
completion was derived from a system 
that is operating effectively. 

– Selected a sample of contracts, using a 
mix of quantitative and qualitative 
criteria, and performed the following 
procedures for each contract selected: 
o inspected key terms, including 

transaction price, deliverables, 
performance obligations, timetable 
and milestones, set out in the contract; 

o inquired of the relevant project 
managers about key aspects and the 
progress of the contracts, including 
the estimated total contract costs, key 
project risks, amendments, 
contingencies and billing schedules; 

o tested project management tool for 
budgeted efforts and related 
percentage completion milestones 
and verified accuracy of milestones 
based on actualization of efforts for 
delivered projects and past data; 

o verified the details of activities 
completed with those stated in the 
customer contract and confirmed by 
the project manager including 
agreeing the respective activities 
performed according to project 
management tool with customer 
report/confirmations which form the 
basis of percentage of completion; 
and 

o verified the ageing analysis and 
performed analytical procedures, 
based on revenue trends, to assess the 
movements in accruals. 
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Other Information  

The Holding Company’s Management and Board of Directors are responsible for the other information. 
The other information comprises the information included in the Holding Company’s annual report, but 
does not include the consolidated financial statements and our auditor’s report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If, based on the work we have performed and based on the work done/ audit report 
of other auditors, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial 
Statements  

The Holding Company’s Management and Board of Directors are responsible for the preparation and 
presentation of these consolidated financial statements in term of the requirements of the Act that give a 
true and fair view of the consolidated state of affairs, consolidated profit/ loss and other comprehensive 
income, consolidated statement of changes in equity and consolidated cash flows of the Group in 
accordance with the accounting principles generally accepted in India, including the Indian Accounting 
Standards (Ind AS) specified under Section 133 of the Act. The respective Management and Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of each company and for 
preventing and detecting frauds and other irregularities; the selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the consolidated financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial statements by the Management and Board of Directors of the Holding Company, as 
aforesaid. 

In preparing the consolidated financial statements, the respective Management and Board of Directors of 
the companies included in the Group are responsible for assessing the ability of each company to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of each company.  

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial statements.  
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting in preparation of consolidated financial statements and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the appropriateness of this assumption. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the consolidated 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements/financial information 
of such entities or business activities within the Group to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance of the audit of 
the financial statements of such entities included in the consolidated financial statements of which we 
are the independent auditors. For the other entities included in the consolidated financial statements, 
which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. Our responsibilities in this regard are further described in paragraph (a) of the section 
titled “Other Matters” in this audit report.  

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial statements of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the consolidated financial statements of the current period and 
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences of 
doing so would reasonably be expected to outweigh the public interest benefits of such communication.  
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Other Matters 

(a)  We did not audit the financial information of two subsidiaries, whose financial information reflect 
total assets (before consolidation adjustments) of Rs. 3,756 lacs as at 31 March 2022, total revenues 
(before consolidation adjustments) of Rs. 7,333 lacs and net cash inflows (before consolidation 
adjustments) amounting to Rs. 201 lacs for the year ended on that date, as considered in the 
consolidated financial statements. These subsidiaries are located outside India whose financial 
statements and other financial information have been prepared in accordance with accounting 
principles generally accepted in their respective countries and which have been audited by other 
auditors under generally accepted auditing standards applicable in their respective countries. The 
Holding Company’s management has converted the financial information of such subsidiaries located 
outside India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have audited these conversion adjustments made by the 
Holding Company’s management. Our opinion in so far as it relates to the balances and affairs of such 
subsidiaries located outside India is based on the reports of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and audited by us.  

(b)  The financial information of four subsidiaries, whose financial information reflect total assets (before 
consolidation adjustments) of Rs. 902 lacs as at 31 March 2022, total revenues (before consolidation 
adjustments) of Rs. 1,627 lacs and net cash outflows (before consolidation adjustments) amounting to 
Rs. 305 lacs for the year ended on that date, as considered in the consolidated financial statements, 
have not been audited either by us or by other auditors. These unaudited financial information have 
been furnished to us by the Management and our opinion on the consolidated financial statements, in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries, and our 
report in terms of sub-sections (3) of Section 143 of the Act in so far as it relates to the aforesaid 
subsidiaries, is based solely on such unaudited financial information. In our opinion and according to 
the information and explanations given to us by the Management, these financial information are not 
material to the Group. 

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory 
Requirements below, is not modified in respect of the above matters with respect to our reliance on the 
work done and the reports of the other auditors and the financial information certified by the Management. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central 
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A” a 
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.  

2 (A) As required by Section 143(3) of the Act, based on our audit and on the consideration of reports 
of the other auditors on separate financial statements of such subsidiaries as were audited by 
other auditors, as noted in the “Other Matters” paragraph, we report, to the extent applicable, 
that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid 
consolidated financial statements. 

b) In our opinion, proper books of account as required by law relating to preparation of the 
aforesaid consolidated financial statements have been kept so far as it appears from our 
examination of those books and the reports of the other auditors. 

c) The consolidated balance sheet, the consolidated statement of profit and loss (including 
other comprehensive income), the consolidated statement of changes in equity and the 
consolidated statement of cash flows dealt with by this Report are in agreement with the 
relevant books of account maintained for the purpose of preparation of the consolidated 
financial statements.  

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS 
specified under Section 133 of the Act. 
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e) On the basis of the written representations received from the directors of the Holding 
Company as on 31 March 2022 taken on record by the Board of Directors of the Holding 
Company and the reports of the statutory auditors of its subsidiary companies incorporated 
in India, none of the directors of the Group companies incorporated in India is disqualified 
as on 31 March 2022 from being appointed as a director in terms of Section 164(2) of the 
Act.  

f) With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Holding Company and its subsidiary companies incorporated in India and 
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. 

B. With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us and based on the consideration of 
the reports of the other auditors on separate financial statements of the subsidiaries, as noted in 
the “Other Matters” paragraph: 

a) The consolidated financial statements disclose the impact of pending litigations as at 31 
March 2022 on the consolidated financial position of the Group. Refer Note 2.34 to the 
consolidated financial statements. 

b) The Group did not have any material foreseeable losses on long-term contracts including 
derivative contracts during the year ended 31 March 2022. 

c) There are no amounts which are required to be transferred to the Investor Education and 
Protection Fund by the Holding Company or its subsidiary companies incorporated in India 
during the year ended 31 March 2022. 

d) (i) The respective managements of the Company and its subsidiaries which are companies 
incorporated in India whose financial statements have been audited under the Act have 
represented to us that, to the best of their knowledge and belief, as disclosed in note 
2.46 to accounts, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by the 
Company or any of such subsidiaries to or in any other persons or entities, including 
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing 
or otherwise, that the Intermediary shall:  

 directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Holding 
Company or any of such subsidiaries or  

 provide any guarantee, security or the like to or on behalf of the Ultimate 
Beneficiaries. 

(ii) The respective managements of the Company and its subsidiaries which are Companies 
incorporated in India whose financial statements have been audited under the Act have 
represented to us that, to the best of their knowledge and belief, as disclosed in note 
2.46 to accounts, no funds have been received by the Company or any of such 
subsidiaries from any persons or entities, including foreign entities (“Funding Parties”), 
with the understanding, whether recorded in writing or otherwise, that the Company or 
any of such subsidiaries shall:  

 directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding 
Parties or  

 provide any guarantee, security or the like from or on behalf of the Ultimate 
Beneficiaries. 

(iii) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances performed by us, nothing has come to our notice that has caused us 
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain 
any material mis-statement. 
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e) The dividend declared or paid during the year by the Holding Company is in compliance 
with Section 123 of the Act. The subsidiary company incorporated in India has neither 
declared nor paid any dividend during the year. 

C. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the 
Act: 

We draw attention to Note 2.45 to the consolidated financial statements for the year ended 31 
March 2022 according to which the managerial remuneration paid to two whole time directors 
of the Holding Company (amounting to INR 376 lacs) and consequently the total managerial 
remuneration for the financial year (amounting to INR 620 lacs) exceeds the prescribed limits 
under Section 197 read with Schedule V to the Companies Act,2013 by INR 207 lacs. As per 
the provisions of the Act, the excess remuneration is subject to approval of the shareholders 
which the holding company proposes to obtain in the forthcoming Annual general Meeting. The 
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the Act 
which are required to be commented upon by us.   

 
 For B S R & Associates LLP 
 Chartered Accountants 
 Firm’s Registration No. 116231 W/W-100024 
  
  

 
 

 Girish Arora 
 Partner 
Place: New Delhi Membership Number: 098652 
Date : 17 May 2022 UDIN: 22098652AJCGCE2503 
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Annexure A to the Independent Auditor’s report on the consolidated financial statements of Nucleus 
Software Exports Limited for the year ended 31 March 2022. 
 

(Referred to in paragraph (1) under ‘Report on Other Legal and Regulatory Requirements’ section 
of our report of even date) 
  
 
(xxi) In our opinion and according to the information and explanations given to us, there are no 

qualifications or adverse remarks in the Companies (Auditor’s Report) Order, 2020 reports of the 
companies incorporated in India and included in the consolidated financial statements. 

 
 
 

 For B S R & Associates LLP 
 Chartered Accountants 
 Firm registration no.: 116231W/W-100024 
  
  
  
  
 Girish Arora 

 Partner 
Place: New Delhi Membership No.: 098652 
Date:  17 May 2022 UDIN: 22098652AJCGCE2503 
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Annexure B to the Independent Auditor’s report on the consolidated financial statements of 
Nucleus Software Exports Limited for the year ended 31 March 2022.  
 
Report on the internal financial controls with reference to the aforesaid consolidated financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013  
 
(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report of even date)  
 
Opinion  
 
In conjunction with our audit of the consolidated financial statements of the Company as of and for the 
year ended 31 March 2022, we have audited the internal financial controls with reference to consolidated 
financial statements of Nucleus Software Exports Limited (hereinafter referred to as “the Holding 
Company”) and such companies incorporated in India under the Companies Act, 2013 which are its 
subsidiary companies, as of that date.  
 
In our opinion, the Holding Company and such companies incorporated in India which are its subsidiary 
companies, have, in all material respects, adequate internal financial controls with reference to 
consolidated financial statements and such internal financial controls were operating effectively as at 31 
March 2022, based on the internal financial controls with reference to consolidated financial statements 
criteria established by such companies considering the essential components of such internal controls 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting   issued by 
the Institute of Chartered Accountants of India (the “Guidance Note”).  
 
Management’s Responsibility for Internal Financial Controls  
 
The respective Company’s management and the Board of Directors are responsible for establishing and 
maintaining internal financial controls with reference to consolidated financial statements based on the 
criteria established by the respective Company considering the essential components of internal control 
stated in the Guidance Note. These responsibilities include the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to the respective company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the Companies Act, 
2013 (hereinafter referred to as “the Act”).  
 
Auditors’ Responsibility  
 
Our responsibility is to express an opinion on the internal financial controls with reference to consolidated 
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note 
and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an 
audit of internal financial controls with reference to consolidated financial statements. Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether adequate internal financial controls with reference to 
consolidated financial statements were established and maintained and if such controls operated 
effectively in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to consolidated financial statements and their operating effectiveness. 
Our audit of internal financial controls with reference to consolidated financial statements included 
obtaining an understanding of internal financial controls with reference to consolidated financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of the internal controls based on the assessed risk. The procedures selected depend 
on the auditor’s judgement, including the assessment of the risks of material misstatement of the 
consolidated financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls with reference to consolidated financial statements. 
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Meaning of Internal Financial controls with Reference to Consolidated Financial Statements  
 
A company's internal financial controls with reference to consolidated financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial controls with reference to consolidated financial statements 
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and expenditures 
of the company are being made only in accordance with authorisations of management and directors of 
the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on 
the financial statements.  
 
Inherent Limitations of Internal Financial controls with Reference to consolidated Financial 
Statements 
 
Because of the inherent limitations of internal financial controls with reference to consolidated financial 
statements, including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of 
the internal financial controls with reference to consolidated financial statements to future periods are 
subject to the risk that the internal financial controls with reference to consolidated financial statements 
may become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
 

 For B S R & Associates LLP 
 Chartered Accountants 
 Firm’s Registration No. 116231 W/W-100024 
  
  

 
 

 Girish Arora 
 Partner 
Place: New Delhi Membership Number: 098652 
Date : 17 May 2022 UDIN: 22098652AJCGCE2503 
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(Amount in Rupees Lacs unless otherwise stated)


Particulars Note
As at 


31 March 2022
As at 


31 March 2021


ASSETS
Non-current assets
Property, plant and equipment 2.1(a) 3,099                                   2,319                                
Capital work in progress 2.1(b) 4                                         47                                    
Intangible assets under development 2.1(c) 42                                       5                                      
Other intangible assets 2.1(a) 675                                      125                                  
Right of use assets 2.2 750                                      1,155                                
Investment property 2.3 1,359                                   1,389                                
Financial assets


Investments 2.4 19,363                                 17,659                              
Loans 2.5 19                                       2                                      
Other financial assets 2.6 1,149                                   2,146                                


Deferred tax assets (net) 2.20 13                                       -                                   
Income tax asset (net) 2.7 1,624                                   2,064                                
Other non-current assets 2.8 64                                       50                                    
Total non-current assets 28,161                                  26,961                              


Current Assets


Financial assets
Investments 2.9 28,594                                 45,792                              
Trade receivables 2.10 8,319                                   8,922                                
Cash and cash equivalents 2.11 3,575                                   3,227                                
Other bank balances 2.12 2,025                                   1,263                                
Loans 2.13 18                                       11                                    
Other financial assets 2.14 239                                      73                                    


Other current assets 2.15 2,763                                   2,217                                
Total current Assets                                    45,533                                 61,505 


Total Assets                                    73,694                                 88,466 


EQUITY & LIABILITIES
EQUITY
Equity share capital 2.16 2,677                                   2,904                                
Other equity 2.17 46,683                                 64,298                              


Total equity attributable to equity holders of the
company


                                   49,360                                 67,202 


Non- controlling interest                                            -                                           -   


Total Equity                                    49,360                                 67,202 


LIABILITIES
Non-current liabilities 
Financial liabilities


Lease liabilities 2.2 47                                       235                                  
Other financial liabilities 2.18                                         28 26                                    


Other non-current liabilities 2.19                                           3                                        6 
Deferred tax liabilities (net) 2.20                                         -   143                                  


Provisions 2.21 2,494                                   1,052                                
Total non-current liabilities                                      2,572                                   1,462 


Current liabilities
Financial liabilities
   Lease liabilities 2.2 186                                      395                                  


Trade payables 2.22


(i) Total outstanding dues of micro enterprises and 
small enterprises -                                      -                                   
(ii) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 1,427                                   1,303                                
Other financial liabilities 2.23 4,174                                   3,457                                


Provisions 2.24 539                                      338                                  
Current tax liabilities (net) 2.25 35                                       449                                  
Other current liabilities 2.26 15,401                                 13,860                              
Total current liabilities                                    21,762                                 19,802 


TOTAL EQUITY AND LIABILITIES                                    73,694                                 88,466 


1 & 2
As per our report of even date attached


For B S R & ASSOCIATES LLP For and on behalf of the Board of Directors
Chartered Accountants NUCLEUS SOFTWARE EXPORTS LIMITED
Firm Registration Number : 116231W/W-100024


GIRISH ARORA SIDDHARTHA MAHAVIR ACHARYASIDDHARTHA MAHAVIR ACHARYA VISHNU R DUSAD PARAG BHISE


Partner                                Chairman Chairman Managing Director Chief Executive Officer &
Whole-time Director


Membership number : 098652


ANURAG MANTRI POONAM BHASIN
Chief Financial Officer & 
Whole-time Director


AVP (Secretarial) & 
Company Secretary


Place : New Delhi Place : Noida
Date  : 17 May 2022 Date  : 17 May 2022


NUCLEUS SOFTWARE EXPORTS LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2022


See accompanying notes forming part of the consolidated financial statements







(Amount in Rupees Lacs unless otherwise stated)


For the year ended  For the year ended 


31 March 2022  31 March 2021 


Ref.


1. REVENUE FROM OPERATIONS 2.27 49,719                          51,353                           


2. OTHER INCOME 2.28 3,466                            3,956                             


3. TOTAL INCOME (1+2) 53,185                          55,309                           


4. EXPENSES


a. Employee benefits expense 2.29 39,409                          33,055                           


b. Operating and other expenses 2.30 6,607                            5,364                             


c. Finance cost 2.31 81                                122                               


d. Depreciation, amortisation and impairment expense 1,538                            1,387                             


TOTAL EXPENSES 47,635                          39,928                           


5. PROFIT BEFORE TAX (3-4) 5,550                            15,381                           


6. TAX EXPENSE


a. Current tax expense 1,330                            2,937                             


b. Deferred tax credit /charge 2.7 and 2.20 129                               649                               


NET TAX EXPENSE 1,459                            3,586                             


7. PROFIT FOR THE YEAR (5-6) 4,091                            11,795                           


0                                  


8. OTHER COMPREHENSIVE INCOME / (LOSS)


(A) (i) Items that will not be reclassified to profit or loss


a) Remeasurements of the defined benefit plans (1,106)                           (196)                              


b) Equity instruments through Other Comprehensive 
Income, net


(271)                             155                               


(ii) Tax (expense)/ income relating to Items that will not 
be reclassified to profit or loss


278                               49                                 


(B) (i) Items that will be reclassified subsequently to profit 
or loss


a) Exchange difference on translation of foreign 
operations


39                                15                                 


b) Effective portion of gains and loss on hedging 
instruments in a cash flow hedge


(25)                               224                               


(ii) Tax (expense) / income relating to Items that will be 
reclassified subsequently to profit or loss


6                                  (57)                                


TOTAL OTHER COMPREHENSIVE INCOME / (LOSS) NET OF TAX (1,079)                           190                                


9. TOTAL COMPREHENSIVE INCOME (7+8) 3,012                            11,985                           
0                                  


Profit attributable to
Owners of the Company 4,091                            11,795                           
Non- controlling interest -                               -                                


4,091                            11,795                           


10 Total comprehensive income attributable to


Owners of the Company 3,012                            11,985                           
Non- controlling interest -                               -                                


3,012                            11,985                           


11. EARNINGS PER EQUITY SHARE 2.35


Equity shares of Rupees 10 each 


a. Basic     (Rs) 14.28                            40.62                             


b. Diluted  (Rs) 14.28                            40.62                             


Number of shares used in computing earnings per share


a. Basic 28,643,152                    29,040,724                     


b. Diluted 28,643,152                    29,040,724                     
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NUCLEUS SOFTWARE EXPORTS LIMITED


See accompanying notes forming part of the consolidated 
financial statements


CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR  ENDED 31 MARCH 2022


2.1(a) and 2.2







A.  Equity Share Capital
(Amount in Rupees Lacs unless otherwise stated)


Balance as of 1 April 2021
2,904                                                                          


Balance as of 1 April 2020
2,904                                                                          


B. Other Equity 


Total


Capital reserve Securities 
premium 


Capital 
redemption 


reserve


General reserve Retained earnings Hedging reserve Foreign currency 
translation reserve 


Equity 
instrument 


through other 
comprehensive 


income
Balance as of 1 April 2021 89                          100                     334                    661                                62,428                       27                         158                                 501                    64,298                                   
Profit for the year -                         -                      -                      -                                 4,091                          -                        -                                  -                      4,091                                      
Final dividend on equity shares (1,742)                         (1,742)                                     
Buyback of equity shares (100)                    227                     (661)                               (15,111)                       (15,645)                                   
Tax on buyback of equity shares (3,240)                         (3,240)                                     
Effective gain/(loss) on hedging instruments -                         -                      -                      -                                 -                              (19)                        -                                  -                      (19)                                          
Exchange difference on translation of foreign operations -                         -                      -                      -                                 -                              -                        39                                    -                      39                                           
Equity Instruments through Other Comprehensive Income -                         -                      -                      -                                 -                              -                        -                                  (271)                    (271)                                        
Remeasurement of the defined benefit plans, net -                         -                      -                      -                                 (828)                            -                        -                                  -                      (828)                                        


Attributable to owners of the company 89                          -                     561                    -                                45,597                       8                           197                                 230                    46,683                                   


Balance as of 31 March 2022 89                          -                     561                    -                                45,597                       8                           197                                 230                    46,683                                   


Total


Capital reserve Securities 
premium 


Capital 
Redemption 


reserve


General reserve Retained earnings Hedging reserve Foreign Currency 
translation reserve 


Equity 
instrument 


through other 
comprehensive 


income


Balance as of 1 April 2020                            89                       100                      334                                  661                         51,651                       (140)                                   143                      346 53,184                                   
Profit for the year -                         -                      -                                 11,795                         -                        -                                  -                      11,795                                     
Dividend on equity shares -                         -                      -                      -                                 (871)                            -                        -                                  -                      (871)                                        
Effective gain/(loss) on hedging instruments -                         -                      -                      -                                 -                              167                        -                                  -                      167                                         
Exchange difference on translation of foreign operations -                         -                      -                      -                                 -                              -                        15                                    -                      15                                           
Equity Instruments through Other Comprehensive Income -                         -                      -                      -                                 -                              -                        -                                  155                     155                                         
Remeasurement of the defined benefit plans, net -                         -                      -                      -                                 (147)                            -                        -                                  -                      (147)                                        
Goodwill on subsequent purchase of remaining shares in 
subsidiary -                              -                                          
Attributable to owners of the company 89                          100                     334                    661                                62,428                       27                         158                                 501                    64,298                                   


Balance as of 31 March 2021 89                          100                     334                    661                                62,428                       27                         158                                 501                    64,298                                   
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See accompanying notes forming part of the consolidated financial statements


Changes in equity share capital during the year Balance as on 31 March 2021
                                                                                                                                                                         -   2,904                                                                                                                                                


NUCLEUS SOFTWARE EXPORTS LIMITED
STATEMENT OF CHANGES IN EQUITY 


Changes in equity share capital during the year Balance as on 31 March 2022
                                                                                                                                                                     (227) 2,677                                                                                                                                                







 For the year ended 31 
March 2022 


 For the year ended 31 
March 2021 


Net profit before tax                                       5,550                                15,381 
Adjustment for:


Depreciation and amortisation expense                                       1,538                                  1,387 
                                       (107)                                      34 


Dividend received from current investments                                        (100)                                     (24)
Dividend received from non-current investment                                          (38)                                      (2)
Interest income on financial assets- carried at amortised cost                                        (873)                                (1,345)
MTM (gain) on investments                                     (1,885)                                (1,935)
Net (gain)/loss on sale of investments                                          (95)                                   (126)
(Profit) / Loss on sale of property, plant and equipment (net)                                          (12)                                      11 
Unwinding of interest on security deposit                                              2                                        2 
Interest expense on lease liability                                            42                                      66 
Interest others                                            -                                        13 


                                           82                                   (338)


Withholding tax charged off                                          312                                    350 
Discounting of staff loan and security deposit                                          (25)                                     (23)
Deferred lease income on Security deposit received                                            (2)                                      (2)
Rent concession on lease liability                                          (16)                                      (6)
Assets Retirement Obligation reversal                                              1                                     (18)
Operating profit before working capital changes                                      4,374                              13,425 


Trade receivables                                          720                                    593 
Loans                                          (24)                                      13 
Other assets                                        (595)                                      31 


Trade payables                                          122                                   (179)
Provisions and other liabilities                                       2,789                                    962 


                                      7,386                                14,845 
Net Income taxes paid


(1,619)                                    
                               (3,355)


Net cash from  operating activities (A)                                      5,767                              11,490 


B. Cash flow from investing activities
                                    (2,424)                                   (299)


Proceeds from sale of  property, plant and equipment 24                                                                               30 


16,355                                                                 (13,442)


Bank deposits (net) not considered as cash and cash equivalents (placed) / matured                                          128                                      57 


Interest received on fixed deposits, tax free bonds 1,671                                                                      1,086 


100                                                                               2 


Net cash  (used in) investing activities (B)                                    15,854                            (12,566)


C. Cash flow from financing activities
Principal repayment of lease liabilities (392)                                                                         (398)
Interest paid on lease liabilities (42)                                                                             (65)
Buyback of equity shares including tax thereon ( see note 2.16) (19,112)                                                                        -   
Interim dividend / Final dividend paid (1,742)                                                                      (871)


Proceeds from employee stock option exercised                                       -   
Net cash (used in) in financing activities (C)                                  (21,288)                              (1,334)


                                        333                              (2,410)


Opening cash and cash equivalents
3,227                                     


                                 5,677 


                                           15                                     (40)


                                     3,575                                3,227 


0.42                                       0                                      
Supplementary information  For the six months ended For the six months ended


 30 September 2020 30 September 2020
Notes: 3,574                                     


Supplementary information  For the year ended 31 
March 2022 


For the year ended 31 
March 2021


1. Cash and cash equivalents  represents :


Cash on hand                                            -                                          1 


Remittance in transit                                            -                                         -   


Balances with scheduled banks                                          700                                    981 


Balance with non scheduled banks in current accounts                                       1,796                                  1,899 


                                      1,079                                    346 


3,575                                    3,227                              


At the beginning (current and non current) 630                                        632                                   


Addition in lease liabilities 6                                            404                                   
Interest accrued 42                                          65                                     
Net Cash outflow (434)                                       (463)                                 
Rent concession (16)                                         (6)                                     
Translation Difference 5                                            (2)                                     
At the end (current and non current)                                         233                                    630 


3.CSR contribution :Refer note 2.44 for amount spent during the year ended 31 March 2022 and 31 March 2021 relating to CSR activities .


(i) Figures in brackets indicate cash outflow.
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 Balances with scheduled banks in deposit accounts 
with  original maturity of less than 3 months 


AVP (Secretarial) & 
Company Secretary


2. Reconciliation of movements of liabilities to cash flows arising from financing activities :-


Bad debts and allowance / provision for doubtful trade receivables / advances / other current assets


Net (purchase)/sale of mutual funds, tax free bonds and preference shares


Acquisition of property, plant and equipment and intangible assets under development 


NUCLEUS SOFTWARE EXPORTS LIMITED


Exchange gain / loss on translation of foreign currency accounts (net)


Adjustment for (increase) / decrease in operating assets


Adjustment for increase / (decrease) in operating liabilities


Net increase/ (decrease) in cash and cash equivalents (A+B+C)


Exchange difference on translation of foreign currency bank accounts


     CONSOLIDATED  CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2022


Dividend received from  investments


 Closing cash and cash equivalents [see note 2.12]
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Note 1:  
 
1.1 Reporting Entity  
 


Nucleus Software Exports Limited (‘Nucleus’ or ‘the Company’ or “the Holding Company”) was 
incorporated on 9 January 1989 in India as a private limited company. It was subsequently converted 
into a public limited company on 10 October 1994. The Company made an initial public offer in 
August 1995. As at 31 March 2022, the Company is listed on two stock exchanges in India namely 
National Stock Exchange and Bombay Stock Exchange. 


 
The Company has wholly owned subsidiaries in India, Singapore, USA, Japan, Netherlands, 
Australia, and Africa. (the Company and its subsidiaries constitute “the Group”).  
 
The Group’s business consists of software product development and marketing and providing support 
services mainly for corporate business entities in the banking and financial services sector. 


 
1.2. Significant accounting policies 
 


i. Basis of preparation of financial statements 
 


a) Statement of compliance 
 
These consolidated financial statements have been prepared in accordance with Indian Accounting 
Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with Companies 
(Indian Accounting Standards) Rules as amended from time to time.   
 
The consolidated financial statements were approved for issue by the Board of Directors of the Holding 
Company on 17 May 20221. 


 
b) Functional and Presentation currency 


 
The financial statements are presented in Indian Rupees (INR), which is also the Group`s functional 
currency. All amounts have been rounded-off to the nearest lacs unless otherwise indicated. Further, 
at some places `-‘ are also put up to values below INR 50,000 to make financials in round off to 
Rupees in Lacs.   
 
c) Current and non-current classification 


All assets and liabilities are classified into current and non-current. 


Assets 
 
An asset is classified as current when it satisfies any of the following criteria: 
·      It is expected to be realized in, or is intended for sale or consumption in, the Group normal            
operating cycle; 
·      It is held primarily for the purpose of being traded; 
·      It is expected to be realized within 12 months after the reporting date; or 
·      It is cash or cash equivalent unless it is restricted from being exchanged or used to 
        settle a liability for at least 12 months after the reporting date.    
       Current assets include current portion of the non-current financial assets. 


All other assets are classified as non-current. 
 


Liabilities 
 
A liability is classified as current when it satisfies any of the following criteria: 
 
·      It is expected to be settled in the Group normal operating cycle; 
·      It is held primarily for the purpose of being traded; 
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·      It is due to be settled within 12 months after the reporting date; or 
·     The Group does not have an unconditional right to defer settlement of the   
       liability for at least 12 months after the reporting date. 


Terms of a liability that could, at the option of the counterparty, result in  
its settlement by the issue of equity instruments do not affect its classification. 
 


Current liabilities include current portion of the non-current financial liabilities.  
All other liabilities are classified as non-current.  


Deferred tax assets and liabilities (if any) are classified as non-current assets and liabilities. 
 
Operating cycle 
 
Operating cycle is the time between the acquisition of assets for processing and their realisation 
in cash or cash equivalents. The Group has ascertained its operating cycle, being a period within 
12 months for the purpose of classification of assets and liabilities as current and non-current. 


 
d) Basis of measurement 


 
The Consolidated financial statements have been prepared on the historical basis except for the 
following items: 
 


 Items  Measurement Basis 
Certain financial assets and liabilities (including 
derivative instruments) 
 


Fair Value 


Net defined benefit(asset)/liability Fair value of plan assets less present 
value of defined benefit obligations 


 
e) Use of estimates and judgements 
 


             In preparing these consolidated financial statements, management has made judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, 
liabilities, income  and expenses. Actual result may differ from these estimates. 


 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised prospectively. 


 
 
Judgments 
 
Information about judgments made in applying accounting policies that have the most significant 
effect on the amounts recognised in the financial statements is included in the following notes: 
 


 Leases classification :Note 2.2 
 Estimates of expected contract costs to be incurred to complete contracts- Note 2.16 


 


 Consolidation: whether the Group has de facto control over an investee.- Note 1.2 (ii) 
 
Assumptions and estimation uncertainties     
 
Information about assumptions and estimation uncertainties that have a significant risk of resulting 
in a material adjustment in the subsequent period financial statements is included in the following 
notes: 
 
 Estimation of deferred tax asset and liabilities - Note 2.7 and Note 2.21 


 Estimated useful life of property, plant and equipment and Intangible assets - Note 1.2 (v) 
and.(vi) 
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 Investment property Note 2.3 


 Estimation of defined benefit obligations-– Note 2.41 


 Impairment of trade receivables- Note 2.11 


 Impairment of Unbilled revenue and Income accrued but not due- Note 2.15 and Note 2.16 


 Impairment of Goodwill – Note 2.45 


 Impairment loss on preference shares carried at amortised cost-Note 2.4 
 


f) Measurement of fair values  
 


The Group`s accounting policies and disclosures require the measurement of fair values, for both 
financial and non-financial assets and liabilities. 


 
The Group has an established control framework with respect to the measurement of fair values. This 
includes a treasury team that has overall responsibility for overseeing all significant fair value 
measurements, including Level 3 fair values, and reports directly to the chief financial officer. 
The treasury team regularly reviews significant unobservable inputs and valuation adjustments. If 
third party information, such as broker quotes or pricing services, is used to measure fair values, then 
the valuation team assesses the evidence obtained from the third parties to support the conclusion 
that these valuations meet the requirements of Ind AS, including the level in the fair value hierarchy 
in which the valuations should be classified. 
 
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in 
the valuation techniques as follows. 
- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or 


liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 
- Level 3: inputs for the asset or liability that are not based on observable market data 
(unobservable inputs). 


 
When measuring the fair value of an asset or a liability, the Group uses observable market data as far 
as possible. If the inputs used to measure the fair value of an asset or a liability fall into different 
levels of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the 
same level of the fair value hierarchy as the lowest level input that is significant to the entire 
measurement. 


 
The Group recognizes transfers between levels of the fair value hierarchy at the end of the reporting 
period during which the change has occurred. 


 
ii.Basis of Consolidation 


 
a)  Business combinations 
 
As per Ind AS 101, at the date of transition, the Group has elected not to restate business combination 
that occurred before the date of transition. 
 
The acquisition method of accounting is used to account for all business combinations, regardless of 
whether equity instruments or other assets are acquired. The consideration transferred for the acquisition 
of a subsidiary comprises the 


 fair values of the assets transferred; 
 liabilities incurred to the former owners of the acquired business; 
 equity interests issued by the group; and 
 fair value of any asset or liability resulting from a contingent consideration arrangement. 


 
Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination 
are, with limited exceptions, measured initially at their fair values at the acquisition date. The group 
recognizes any non-controlling interest in the acquired entity on an acquisition-by-acquisition basis either 
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at fair value or at the non-controlling interest’s proportionate share of the acquired entity’s net identifiable 
assets. 
Acquisition-related costs are expensed as incurred. 
 
The excess of the 


 consideration transferred; 
 amount of any non-controlling interest in the acquired entity, and 
 acquisition-date fair value of any previous equity interest in the acquired entity 


 
over the fair value of the net identifiable assets acquired is recorded as goodwill and tested for impairment 
annually. If those amounts are less than the fair value of the net identifiable assets of the business acquired, 
the difference is recognised in other comprehensive income and accumulated in equity as capital reserve 
provided there is clear evidence of the underlying reasons for classifying the business combination as a 
bargain purchase. In other cases, the bargain purchase gain is recognised directly in equity as capital 
reserve. 
 
Where settlement of any part of cash consideration is deferred, the amounts payable in the future are 
discounted to their present value as at the date of exchange. The discount rate used is the entity’s 
incremental borrowing rate, being the rate at which a similar borrowing could be obtained from an 
independent financier under comparable terms and conditions. 
 
Contingent consideration is classified either as equity or a financial liability. Amounts classified as a 
financial liability are subsequently remeasured to fair value with changes in fair value recognised in profit 
or loss. 
 
If the business combination is achieved in stages, the acquisition date carrying value of the acquirer’s 
previously held equity interest in the acquiree is remeasured to fair value at the acquisition date. Any 
gains or losses arising from such remeasurement are recognised in profit or loss or other comprehensive 
income, as appropriate. 
 
b) Subsidiaries 
 
Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or 
has rights to, variable returns from its involvement with the entity and has the ability to affect those returns 
through its power over the entity. The financial statements of subsidiaries are included in the consolidated 
financial statements from the date on which control commences until the date on which control ceases. 
 
c) Non-controlling interests (NCI) 
 
NCI are measured at their proportionate share of the acquiree’s net identifiable assets at the date of 
acquisition. Changes in the Group’s equity interest in a subsidiary that do not result in a loss of control 
are accounted for as equity transactions. 
 
d) Loss of control 
 
When the Group loses control over a subsidiary, it derecognises the assets and liabilities of the 
subsidiary, and any related NCI and other components of equity. Any interest retained in the former 
subsidiary is measured at fair value at the date the control is lost. Any resulting gain or 
loss is recognised in profit or loss. 
 
e) Transactions eliminated on consolidation 


 
Intra-group balances and transactions, and any unrealised income and expenses arising from intra-group 
transactions, are eliminated. Unrealised losses are eliminated in the same way as unrealised gains, but 
only to the extent that there is no evidence of impairment. 
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iii. Revenue Recognition  
 


The Group earns revenue primarily from software product development and providing support services 
mainly for corporate business entities in the banking and financial services sector. 
 
Effective 1 April 2018, the Group has applied Ind AS 115 which establishes a comprehensive framework 
for determining whether, how much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 
18 Revenue and Ind AS 11 Construction Contracts. The Group has adopted Ind AS 115 using the 
cumulative effect method. The effect of initially applying this standard is recognised at the date of initial 
application (i.e. 1 April 2018). The adoption of the standard did not have any material impact to the 
financial statements of the Group.  
 
Revenue from fixed price contracts and sale of license and related customisation and implementation is 
recognized in accordance with the percentage completion method calculated based on output method. 
Provision for estimated losses, if any, on uncompleted contracts are recorded in the year in which such 
losses become certain based on the current estimates. The contract cost used in computing the revenues 
include cost of fulfilling warranty obligations, if any. 


 
Revenue from sale of licenses, where no customisation is required, is recognised upon delivery of these 
licenses which constitute transfer of all risks and rewards.  


 
Revenue from time and material contracts is recognised as the services are rendered.  
 
Revenue from annual technical service contracts is recognised on a pro rata basis over the period in which 
such services are rendered.   


  
The solutions offered by the Group may include supply of third-party equipment or software. In such 
cases, revenue for supply of such third-party products are recorded at gross basis as the Group is acting 
as the principal.  
 
Out of pocket reimbursable expenses e.g.travel etc. if incurred in relation to performance obligation under 
the contract is recognised as revenue. 
 
Revenue is measured based on the transaction price, which is the consideration, adjusted for volume 
discounts, service level credits, price concessions and incentives, if any, as specified in the contract with 
the customer. Revenue also excludes taxes collected from customers.  
 
Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract 
assets are classified as Service income accrued but not due. (only act of invoicing is pending in accordance 
with terms of the contract).  
 
Advances from customers/ Advance billing and Deferred revenue (“contract liability”) is recognised when 
there is billing in excess of revenues.  
 
Contracts are subject to modification to account for changes in contract specification and requirements. 
The Group reviews modification to contract in conjunction with the original contract, basis which the 
transaction price could be allocated to a new performance obligation, or transaction price of an existing 
obligation could undergo a change. In the event transaction price is revised for existing obligation a 
cumulative adjustment is accounted for.  


 
Rental income from investment property is recognised as part of revenue from operations in profit or loss 
on a straight-line basis over the term of the lease 
 
Unbilled revenue is recognised when there is excess of revenue earned over billings on contracts. Unbilled 
revenue is classified as other financial asset (only act of invoicing is pending) when there is unconditional 
right to receive cash, and only passage of time is required, as per contractual terms 
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iv.Other income 
 


Profit on sale of investments is determined as the difference between the sales price and the carrying value 
of the investment upon disposal of investments. 
 
Dividend income is recognised in profit or loss on the date on which the Group`s right to receive payment 
is established. 


 
Interest income or expense is recognised using the effective interest method. 


 
             The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts 


through the expected life of the financial instrument to: 
 


- the gross carrying amount of the financial asset ; or  


- the amortised cost of the financial liability 
 


             In calculating interest income and expense, the effective interest rate is applied to the gross  carrying 
amount of the asset (when the asset is not credit-impaired) or to the amortised cost of the liability. 
However, for financial assets that have become credit- impaired subsequent to initial recognition, interest 
income is calculated by applying the effective interest rate to the amortised cost of the financial asset. If 
the asset is no longer credit-impaired, then the calculation of interest income reverts to the gross basis. 


 
v.Property, Plant and equipment 


 
Property, Plant and equipment are carried at cost less accumulated depreciation and impairment losses, if 
any. Cost of an item of property, plant and equipment includes its purchase price, any directly attributable 
expenditure on making the asset ready for its intended use. Property, plant and equipment under 
construction and cost of assets not ready to use before the year end, are disclosed as capital work-in-
progress. 


 
Depreciation on property, Plant and equipment, except leasehold land and leasehold improvements, is 
provided on the straight-line method based on useful lives of respective assets as estimated by the 
management taking into account nature of the asset, the estimated usage of the asset and the operating 
conditions of the asset.  Leasehold land is amortised over the period of lease. The leasehold improvements 
are amortised over the remaining period of lease or the useful lives of assets, whichever is shorter. 
Depreciation is charged on a pro-rata basis for assets purchased / sold during the year. 


 
The present value of the expected cost for the decommissioning of the asset after its use is included in the 
cost of the respective item of property, plant and equipment when it is probable that an outflow of 
resources will be required to settle the obligation and a reliable estimate of the amount can be made. 
 
If significant parts of an item of property, plant and equipment have different useful lives, then they are 
accounted for as separate items (major components) of property, plant and equipment. 
 
Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss. 


 
Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated 
with the expenditure will flow to the Group.              
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The management’s estimates of the useful lives of the various property, plant and equipment are as 
follows: 
 


Asset category Management 
estimate of useful 


life (in years) 


Useful life as 
per Schedule 
II(in years) 


   
Tangible asset   
Building* 30 30 
Plant and machinery (including office 
equipment)* 


5 15 


Computers- end user devices such 
laptops, desktops etc. 


3  3 


Computers- servers and networking 
equipment* 


4 6 


Vehicles* 5 10 
Furniture and fixtures* 5-7 10 
Temporary wooden structures  
(included in Building) 


3 3 


 
              


*Based on technical evaluation, the useful lives as given above represent the period over which the 
management believes to use these assets; hence these lives are different from the useful lives prescribed 
under Part C of schedule II of the Companies Act, 2013.   


 
Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted 
if appropriate. 
 


vi.Investment Property 
 


Investment property is a property held either to earn rental income or for capital appreciation or for both, 
but not for sale in the ordinary course of business, use in the production or supply of goods or services or 
for administrative purposes. Upon initial recognition, an investment property is measured at cost. 
Subsequent to initial recognition, investment property is measured at cost less accumulated depreciation 
and accumulated impairment losses, if any. 
 
Property under construction or development for future use as an investment property is classified as 
investment property under construction. 
 
Depreciation on investment property, except leasehold land, is provided on the straight-line method 
based on useful lives of respective assets as estimated by the management taking into account nature of 
the asset, the estimated usage of the asset and the operating conditions of the asset. Leasehold land is 
amortised over the period of lease. 
 
The management's estimates of the useful lives are as follows: 
 
Category of investment property  Estimated useful life (in years) 
 
Building       30 
 
Temporary structure *                  10 


 
* Based on technical evaluation, the useful lives as given above represent the period over which the 
management believes to use these assets; hence these lives are different from the useful lives prescribed 
under Part C of schedule II of the Companies Act, 2013.  
 
Any gain or loss on disposal of an investment property is recognized in the statement of profit or loss. 
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The fair value of investment property is disclosed in the notes. Fair value is determined by an independent 
valuer who holds a recognised and relevant professional qualification and has recent experience in the 
location and category of the investment property being valued. 
 
 


vii.Intangible assets 
 


Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any. The cost 
of an intangible asset comprises its purchase price, including any import duties and other taxes (other than 
those subsequently recoverable from the tax authorities), and any directly attributable expenditure on 
making the asset ready for its intended use and net of any trade discounts and rebates.  


              
Subsequent expenditure on an intangible asset after its purchase / completion is recognised as an expense 
when incurred unless it is probable that such expenditure will enable the asset to generate future economic 
benefits in excess of its originally assessed standards of performance and such expenditure can be 
measured and attributed to the asset reliably, in which case such expenditure is added to the cost of the 
asset. 
 
The management’s estimates of the useful lives of the software are 3-5 years. 


 
For measurement of goodwill that arises on a business combination (see Note 1.2 (ii) (a))  


 Subsequent measurement is at cost less any accumulated impairment losses. 
  
 Amortisation 


 
Amortisation is calculated to write off the cost of intangible assets less their estimated residual values 
over their estimated useful lives using the straight-line method and is included in depreciation and 
amortisation in Statement of Profit and Loss. 
 
The estimated useful lives are as follows: 
Software   3-5 years 


 
Amortisation method, useful lives and residual values are reviewed at the end of each financial year 
and adjusted if appropriate. 


 


viii. Financial instruments           


a) Recognition and initial measurement 


             Trade receivables are initially recognised when they are originated. All other financial assets and financial 
liabilities are initially recognised when the Group becomes a party to the contractual provision of the 
instrument.  


A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value 
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue. 
 
b) Classification and subsequent measurement 
 


             Financial assets 
 
         On initial recognition, a financial asset is classified as measured at  


 
- amortised cost; 


- Fair value through other comprehensive income (FVOCI)-equity investment; or 


- Fair value through profit and loss (FVTPL) 
  


Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the 
Group changes its business model for managing financial assets. 
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A financial asset is measured at amortised cost if it meets both of the following conditions and is not 
designated as at FVTPL: 
 
- the asset is held within a  business model whose objective is to hold assets to collect contractual cash 


flows; and 
  


- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely 
for payments of principal and interest on  the principal amount outstanding. 


 
On initial recognition of an equity investment that is not held for trading, the Group may irrevocably elect 
to present subsequent changes in the investment`s fair value in OCI (designated as FVOCI-equity 
investment). This election is made on an investment-by-investment basis. 
 
All financial assets not classified as measured at amortised cost or FVOCI as described above are measured 
at FVTPL. This includes all derivatives financial assets. On initial recognition, the Group may irrevocably 
designate a financial asset that otherwise meets the requirement to be measured at amortised cost or at 
FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would 
otherwise arise. 
 
Financial assets: Business model assessment 
 
The Group makes an assessment of the objective of the business model in which a financial asset is held 
at a portfolio level because this best reflects the way the business is managed, and information is provided 
to management. The information considered includes: 
 
- the stated policies and objectives for the portfolio and the operation of those policies in practice. 


These include whether management’s strategy focuses on earning contractual interest income, 
maintaining a particular interest rate profile, matching the duration of the financial assets to the 
duration of any related liabilities or expected cash outflows or realizing cash flows through the sale 
of the assets; 


- how the performance of the portfolio is evaluated and reported to the Group’s management; 
- the risks that affect the performance of the business model (and the financial assets held within that 


business model) and how those risks are managed; 
- how managers of the business are compensated – e.g. whether compensation is based on the fair value 


of the assets managed or the contractual cash flows collected; and 
- the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such 


sales and expectations about future sales activity. 
 
Financial assets that are held for trading or are managed and whose performance is evaluated on a fair 
value basis are measured at FVTPL. 


 
Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest 
 
For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial 
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk 
associated with the principal amount outstanding during a particular period of time and for other basic 
lending risks and costs (e.g. liquidity risk and administrative costs), as well as a profit margin. 
 
In assessing whether the contractual cash flows are solely payments of principal and interest, the Group 
considers the contractual terms of the instrument. This includes assessing whether the financial asset 
contains a contractual term that could change the timing or amount of contractual cash flows such that it 
would not meet this condition. In making this assessment, the Group considers: 
 
− contingent events that would change the amount or timing of cash flows; 
− terms that may adjust the contractual coupon rate, including variable interest rate features; 
− prepayment and extension features; and 
− terms that limit the Group’s claim to cash flows from specified assets (e.g. non- recourse 
   features). 
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A prepayment feature is consistent with the solely payments of principal and interest criterion if the 
prepayment amount substantially represents unpaid amounts of principal and interest on the principal 
amount outstanding, which may include reasonable additional compensation for early termination of the 
contract. Additionally, for a financial asset acquired at a significant discount or premium to its contractual 
par amount, a feature that permits or requires prepayment at an amount that substantially represents the 
contractual par amount plus accrued (but unpaid) contractual interest (which may also include reasonable 
additional compensation for early termination) is treated as consistent with this criterion if the fair value 
of the prepayment feature is insignificant at initial recognition. 
 
Financial assets: Subsequent measurement and gains and losses 
 


Financial assets at 
FVTPL 
 


These assets are subsequently measured at fair value. Net gains and losses, 
including any interest or dividend income, are recognised in profit or loss. 
However, see Note 1.2(vii)(e) for derivatives designated as hedging instruments. 
 


Financial assets    
at amortised cost 
 


These assets are subsequently measured at amortised cost using the effective 
interest method. The amortised cost is reduced by impairment losses. Interest 
income, foreign exchange gains and losses and impairment are recognised in 
profit or loss. Any gain or loss on derecognition is recognised in profit or loss. 
 


Equity 
investments at 
FVOCI 
 


These assets are subsequently measured at fair value. Dividends are recognised as 
income in profit or loss unless the dividend clearly represents a recovery of part 
of the cost of the investment. Other net gains and losses are recognised in OCI 
and are not reclassified to profit or loss. 


 
 
Financial liabilities: Classification, subsequent measurement and gains and losses 
 
Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified 
as at FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial 
recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including 
any interest expense, are recognised in profit or loss. Other financial liabilities are subsequently measured 
at amortised cost using the effective interest method. Interest expense and foreign exchange gains and 
losses are recognised in profit or loss.  
 
c) Derecognition 


 
Financial assets 
 
The Group derecognises a financial asset when the contractual rights to the cash flows from the financial 
asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which 
substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the 
Group neither transfers nor retains substantially all of the risks and rewards of ownership and does not 
retain control of the financial asset. 
 
If the Group enters into transactions whereby it transfers assets recognised on its balance sheet, but retains 
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not 
derecognized 
 
Financial liabilities 
 
The Group derecognises a financial liability when its contractual obligations are discharged or cancelled 
or expire.  
 
The Group also derecognises a financial liability when its terms are modified and the cash flows under the 
modified terms are substantially different. In this case, a new financial liability based on the modified 
terms is recognised at fair value. The difference between the carrying amount of the financial liability 
extinguished and the new financial liability with modified terms is recognised in profit or loss. 
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d)  Offsetting 
 
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, 
and only when, the Group currently has a legally enforceable right to set off the amounts and it intends 
either to settle them on a net basis or to realise the asset and settle the liability simultaneously. 
 
e) Derivative financial instruments and hedge accounting  


 
The Group holds derivative financial instruments such as foreign exchange forward contracts to mitigate 
the risk of changes in exchange rates on foreign currency exposures. The counterparty for these contracts 
is generally a bank. Embedded derivatives are separated from the host contract and accounted for 
separately if the host contract is not a financial asset and certain criteria are met. 
 
Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are measured 
at fair value, and changes therein are generally recognised in profit or loss. 
 
The Group designates certain derivatives as hedging instruments to hedge the variability in cash flows 
associated with highly probable forecast transactions arising from changes in foreign exchange rates.  
 
 At inception of designated hedging relationships, the Group documents the risk management objective 
and strategy for undertaking the hedge. The Group also documents the economic relationship between the 
hedged item and the hedging instrument, including whether the changes in cash flows of the hedged item 
and hedging instrument are expected to offset each other. 
 


 Cash flow hedges 
 
When a derivative is designated as a cash flow hedging instrument, the effective portion of changes in the 
fair value of the derivative is recognized in OCI and accumulated in the other equity under ‘effective 
portion of cash flow hedges. The effective portion of changes in the fair value of the derivative that is 
recognized in OCI is limited to the cumulative change in fair value of the hedged item, determined on a 
present value basis, from inception of the hedge. Any ineffective portion of changes in the fair value of 
the derivative is recognized immediately in profit or loss. 
 
The Group designates only the change in fair value of the spot element of forward exchange contracts as 
the hedging instrument in cash flow hedging relationships. The change in fair value of the forward element 
of forward exchange contracts (‘forward points’) is separately accounted for as a cost of hedging and 
recognised separately within equity. 
 
The amount accumulated in other equity is reclassified to profit or loss in the same period or periods 
during which the hedged expected future cash flows affect profit or loss. 


If a hedge no longer meets the criteria for hedge accounting or the hedging instrument is sold, expires, is 
terminated or is exercised, then hedge accounting is discontinued prospectively. When hedge accounting 
for cash flow hedges is discontinued, the amount that has been accumulated in other equity remains there 
until, for a hedge of a transaction resulting in recognition of a non-financial item, it is included in the 
non-financial item’s cost on its initial recognition or, for other cash flow hedges, it is reclassified to profit 
or loss in the same period or periods as the hedged expected future cash flows affect profit or loss.  


If the hedged future cash flows are no longer expected to occur, then the amounts that have been 
accumulated in other equity are immediately reclassified to profit or loss. 


  
 


ix. Impairment 


a) Impairment of financial instruments 
 
The Group recognises loss allowances for expected credit losses on: 
- financial assets measured at amortised cost;  
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At each reporting date, the Group assesses whether financial assets are carried at amortised cost A 
financial asset is ‘credit- impaired’ when one or more events that have a detrimental impact on the 
estimated future cash flows of the financial asset have occurred. 
 
The Group measures loss allowances at an amount equal to lifetime expected credit losses, except for the 
following, which are measured as 12 month expected credit losses: 
 
 


- debt securities that are determined to have low credit risk at the reporting date; and 
- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring 


over the expected life of the financial instrument) has not increased significantly since initial 
recognition. 


 
Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit 
losses. 
 
Lifetime expected credit losses are the expected credit losses that result from all possible default events 
over the expected life of a financial instrument. 
 
12-month expected credit losses are the portion of expected credit losses that result from default events 
that are possible within 12 months after the reporting date (or a shorter period if the expected life of the 
instrument is less than 12 months). 
 
When determining whether the credit risk of a financial asset has increased significantly since 
initial recognition and when estimating expected credit losses, the Group considers reasonable and 
supportable information that is relevant and available without undue cost or effort. This includes both 
quantitative and qualitative information and analysis, based on the Group’s historical experience and 
informed credit assessment and including forward- looking information. 
 
Measurement of expected credit losses 
Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as 
the present value of all cash shortfalls (i.e. the difference between the cash flows due to the Group in 
accordance with the contract and the cash flows that the Group expects to receive). 
 
Presentation of allowance for expected credit losses in the balance sheet 
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying 
amount of the assets. 
 
Write-off 
The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that 
there is no realistic prospect of recovery. This is generally the case when the Group determines that the 
debtor does not have assets or sources of income that could generate sufficient cash flows to repay the 
amounts subject to the write-off. 
 
b) Impairment of non-financial assets 
 


The Group’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each 
reporting date to determine whether there is any indication of impairment. If any such indication exists, 
then the asset’s recoverable amount is estimated.  
 
For impairment testing, assets that do not generate independent cash inflows are grouped together into 
cash-generating units (CGUs). Each CGU represents the smallest group of assets 
that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs. 
 
Goodwill arising from a business combination is allocated to CGUs or groups of CGUs that are expected 
to benefit from the synergies of the combination. 


 
The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair 
value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present 
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value using a pre-tax discount rate that reflects current market assessments of the time value of money 
and the risks specific to the CGU (or the asset). 
 
An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated 
recoverable amount. Impairment losses are recognised in the statement of profit and loss. Impairment loss 
recognised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated 
to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) 
on a pro rata basis. 
 


x. Provisions (other than for employee benefits) 


A provision is recognized if, as a result of a past event, the Group has a present legal or constructive 
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be 
required to settle the obligation. Provisions are determined by discounting the expected future cash flows 
(representing the best estimate of the expenditure required to settle the present obligation at the balance 
sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the 
risks specific to the liability. The unwinding of the discount is recognized as finance cost. Expected future 
operating losses are not provided for. 
 


          Onerous contracts 
 
A contract is considered to be onerous when the expected economic benefits to be derived by the Group 
from the contract are lower than the unavoidable cost of meeting its obligations under the contract. The 
provision for an onerous contract is measured at the present value of the lower of the expected cost of 
terminating the contract and the expected net cost of continuing with the contract. Before such a provision 
is made, the Group recognises any impairment loss on the assets associated with that contract. 
 


xi. Foreign Currency  
 


a) Foreign currency transactions 
 


Transactions in foreign currencies are translated into INR, the functional currency of the Group at the 
exchange rates at the dates of the transactions or an average rate if the average rate approximates the 
actual rate at the date of the transaction. 
 
Foreign currency denominated monetary assets and liabilities are retranslated at the exchange rate 
prevailing on the balance sheet date and exchange gain and losses arising on settlement and restatement 
are recognised in the statement of profit and loss. Non- monetary assets and liabilities that are measured 
in terms of historical cost in foreign currencies are not retranslated. 


 
Assets and liabilities of subsidiaries with functional currency other than the functional currency of the 
Holding Company have been translated using exchange rates prevailing on the balance sheet date. 
Statement of profit and loss of such entities has been translated using weighted average exchange rates. 
Translation adjustments have been reported as foreign currency translation reserve in the statement of 
changes in equity. 
 
 Exchange differences are recognised in profit or loss, except exchange differences arising from the 
translation of the following items which are recognised in OCI: 
 
- qualifying cash flow hedges to the extent that the hedges are effective. 
 
 
 
b) Foreign operations 
 
The assets and liabilities of foreign operations (subsidiaries, branches) are translated into INR, the 
functional currency of the Group, at the exchange rates at the reporting date. The income and expenses 
of foreign operations are translated into INR at the exchange rates at the dates of the transactions or an 
average rate if the average rate approximates the actual rate at the date of the transaction. 
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When a foreign operation is disposed of in its entirety or partially such that control, significant influence 
or joint control is lost, the cumulative amount of exchange differences related to that foreign operation 
recognised in OCI is reclassified to profit or loss as part of the gain or loss on disposal. If the Group 
disposes of part of its interest in a subsidiary but retains control, then the relevant proportion of the 
cumulative amount is re-allocated to NCI.  
 


xii. Earnings per share 
 


Basic earnings per share is computed using the weighted average number of equity shares outstanding 
during the year. Diluted earnings per share is computed using the weighted average number of equity and 
dilutive equity equivalent shares outstanding during the year-end, except where the results would be anti-
dilutive. 
 


xiii. Taxation 
 
Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that 
it relates to a business combination or to an item recognised directly in equity or in other comprehensive 
income. 


 
a) Current tax 


 
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year 
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current 
tax reflects the best estimate of the tax amount expected to be paid or received after considering the 
uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or 
substantively enacted by the reporting date.  
 
Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off 
the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or 
simultaneously. 


 
b) Deferred tax 


 
Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets 
and liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. 
Deferred tax is also recognized in respect of carried forward tax losses and tax credits. Deferred tax is not 
recognized for: 
 
- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is 


not a business combination and that affects neither accounting nor taxable profit or loss at the time of 
the transaction; 
 


- temporary differences related to investments in subsidiaries to the extent that the Group is able to 
control the timing of the reversal of the temporary differences and it is probable that they will not 
reverse in the foreseeable future; and  


 
- taxable temporary differences arising on the initial recognition of goodwill. 
 
 
 
 
Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be 
available against which they can be used. The existence of unused tax losses is strong evidence that future 
taxable profit may not be available. Therefore, in case of a history of recent losses, the Group recognizes 
a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is 
convincing other evidence that sufficient taxable profit will be available against which such deferred tax 
asset can be realized. Deferred tax assets – unrecognized or recognized, are reviewed at each reporting 
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date and are recognized/ reduced to the extent that it is probable/ no longer probable respectively that the 
related tax benefit will be realized. 


 
Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized 
or the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting 
date. 
 
The measurement of deferred tax reflects the tax consequences that would follow from the manner in 
which the Group expects, at the reporting date, to recover or settle the carrying amount of its assets and 
liabilities. 
 
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable 
entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis 
or their tax assets and liabilities will be real. 
 
Minimum Alternative Tax (‘MAT’) expense under the provisions of the Income-tax Act, 1961 is 
recognised as an asset when it is probable that future economic benefit associated with it in the form of 
adjustment of future income tax liability, will flow to the Group and the asset can be measured reliably. 
MAT credit entitlement is set off to the extent allowed in the year in which the Group becomes liable to 
pay income taxes at the enacted tax rates. MAT credit entitlement is reviewed at each reporting date and 
is written down to reflect the amount that is reasonably certain to be set off in future years against the 
future income tax liability. MAT Credit Entitlement has been presented as Deferred Tax in Balance Sheet. 
 


 
xiv. Employee benefits 


 
a. India 
 
Employee benefit includes provident fund, gratuity and compensated absences. 
 
Defined contribution plans 
 
The Group's contribution to provident fund is considered as defined contribution plans and is charged as 
an expense as they fall due based on the amount of contribution required to be made. 
 
Defined benefit plans 
 
For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using 
the Projected Unit Credit method, with actuarial valuations being carried out  
at each year end. When the calculation results in a potential asset for the Group, the recognized asset is 
limited to the present value of economic benefits available in the form of any future refunds from the plan 
or reductions in future contributions to the plan (‘the asset ceiling’). In order to calculate the present value 
of economic benefits, consideration is given to any minimum funding requirements. 
 
Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return 
on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are 
recognized in OCI. The Group determines the net interest expense (income) on the net defined benefit 
liability (asset) for the period by applying the discount rate used to measure the defined benefit obligation 
at the beginning of the annual period to the then-net defined benefit liability (asset), taking into account 
any changes in the net defined benefit liability (asset) during the period as a result of contributions and 
benefit payments. Net interest expense and other expenses related to defined benefit plans are recognized 
in profit or loss. 
 
The retirement benefit obligation recognized in the Balance Sheet represents the present value of the 
defined benefit obligation as adjusted for unrecognized past service cost, as reduced by the fair value of 
scheme assets. 
 
Short-term employee benefits 
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The undiscounted amount of short-term employee benefits expected to be paid in exchange for the 
services rendered by employees are recognized during the year when the employees render the service. 
These benefits include performance incentive and compensated absences which are expected to occur 
within twelve months after the end of the year in which the employee renders the related service. The cost 
of such compensated absences is accounted as under: 
 
(a) in case of accumulated compensated absences, when employees render the services that increase their 


entitlement of future compensated absences; and 
 


(b) in case of non-accumulating compensated absences, when the absences occur. 
 
Long-term employee benefits 
 
Compensated absences which are not expected to occur within twelve months after the end of the year in 
which the employee renders the related service are recognized as a liability at the present value of the 
defined benefit obligation as at the Balance Sheet date. 
 
b. Singapore 
 


The respective subsidiary’s contribution to central provident fund is deposited with the 
appropriate authorities and charged to the Consolidated Statement of Profit and Loss. The 
undiscounted amount of short-term employee benefits expected to be paid in exchange for the 
services rendered by employees are recognised during the year when the employees render the 
service. These benefits include performance incentive and compensated absences which are 
expected to occur within twelve months after the end of the period in which the employee renders 
the related service. 


 
c. United States of America/ Netherlands/ Japan/Australia/Africa 
 


The respective subsidiary’s social security contributions are charged to the Consolidated 
Statement of Profit and Loss. 


 
Employee stock option based compensation  
 
The grant date fair value of equity settled share-based payment awards granted to employees is recognized 
as an employee expense, with a corresponding increase in equity, over the period that the employees 
unconditionally become entitled to the awards. The amount recognized as expense is based on the estimate 
of the number of awards for which the related service and non-market vesting conditions are expected to 
be met, such that the amount ultimately recognized as an expense is based on the number of awards that 
do meet the related service and non-market vesting conditions at the vesting date.  
 
For share-based payment awards with non-vesting conditions, the grant date fair value of the share-based 
payment is measured to reflect such conditions and there is no true-up for differences between expected 
and actual outcomes. 
 


xv. Cash Flow Statement 
 


Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects 
of transactions of a non –cash nature, any deferrals or accruals of past or future operating cash receipts or 
payments and item of income or expenses associated with investing or financing cash flows. The cash 
flows from operating, investing and financing activities of the Group are segregated.   


xvi. Research and development 
 


Revenue expenditure pertaining to research is charged to the Consolidated Statement of Profit and Loss. 
Development costs of products are also charged to the Consolidated Statement of Profit and Loss unless 
a product’s technical feasibility has been established, in which case such expenditure is capitalized. The 
amount capitalized comprises expenditure that can be directly attributed or allocated on a reasonable and 
consistent basis to creating, producing and making the asset ready for its intended use. Property, Plant 
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and equipment utilized for research and development are capitalized and depreciated in accordance with 
the policies stated for property plant and equipment. 
 


xvii. Leases 
 


The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. 
Identification of a lease requires significant judgment. The Group uses significant judgement in assessing 
the lease term (including anticipated renewals) and the applicable discount rate. 
 
The Group determines the lease term as the non-cancellable period of a lease, together with both periods 
covered by an option to extend the lease if the Group is reasonably certain to exercise that option and 
periods covered by an option to terminate the lease if the Group is reasonably certain not to exercise that 
option. In assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not 
to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an 
economic incentive for the Group to exercise the option to extend the lease, or not to exercise the option 
to terminate the lease. The Group revises the lease term if there is a change in the non-cancellable period 
of a lease. 
The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated 
or for a portfolio of leases with similar characteristics. 
 
Group as a lessee 
 


The Group accounts for each lease component within the contract as a lease separately from non-lease 
components of the contract and allocates the consideration in the contract to each lease component on 
the basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of 
the non-lease components.  


 
The Group recognises right-of-use asset representing its right to use the underlying asset for the lease 
term at the lease commencement date. The cost of the right-of-use asset measured at inception shall 
comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments 
made at or before the commencement date less any lease incentives received, plus any initial direct costs 
incurred and an estimate of costs to be incurred by the lessee in dismantling and removing the underlying 
asset or restoring the underlying asset or site on which it is located. The right-of-use assets is 
subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if 
any and adjusted for any measurement of the lease liability. The right-of-use assets is depreciated using 
the straight-line method from the commencement date over the shorter of lease term or useful life of 
right-of-use asset. The estimated useful lives of right-of-use assets are determined on the same basis as 
those of property, plant and equipment. Right-of-use assets are tested for impairment whenever there is 
any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised 
in the standalone  statement of profit and loss. 
  


 
The Group measures the lease liability at the present value of the lease payments that are not paid at 
the commencement date of the lease. The lease payments are discounted using the interest rate implicit 
in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the Group 
uses incremental borrowing rate. For leases with reasonably similar characteristics, the Group, on a 
lease by lease basis, may adopt either the incremental borrowing rate specific to the lease or the 
incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed 
payments, variable lease payments, residual value guarantees, exercise price of a purchase option 
where the Group is reasonably certain to exercise that option and payments of penalties for terminating 
the lease, if the lease term reflects the lessee exercising an option to terminate the lease. The lease 
liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease 
liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying 
amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease 
payments.  
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The Group recognises the amount of the re-measurement of lease liability as an adjustment to the right-
of-use asset. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further 
reduction in the measurement of the lease liability, the Group recognises any remaining amount of the 
re-measurement in statement of standalone profit and loss.  


 
The Group has elected not to apply the requirements of Ind AS 116 to short-term leases of all assets 
that have a lease term of 12 months or less and leases for which the underlying asset is of low value. 
The lease payments associated with these leases are recognized as an expense on a straight-line basis 
over the lease term. 


 
Group as a lessor  
 
At the inception of the lease the Group classifies each of its leases as either an operating lease or a 
finance lease. The Group recognises lease payments received under operating leases as income on a 
straight- line basis over the lease term. In case of a finance lease, finance income is recognised over the 
lease term based on a pattern reflecting a constant periodic rate of return on the lessor’s net investment 
in the lease. When the Group is an intermediate lessor it accounts for its interests in the head lease and 
the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the right-of-
use asset arising from the head lease, not with reference to the underlying asset. If a head lease is a short-
term lease to which the Group applies the exemption described above, then it classifies the sub-lease as 
an operating lease.  


 
If an arrangement contains lease and non-lease components, the Group applies Ind AS 115 Revenue 
from contracts with customers to allocate the consideration in the contract.  
 


 
xviii. Recent Indian Accounting Standards (Ind AS) 


 
Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing 
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. 
On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) 
Amendment Rules, 2022, applicable from April 1st, 2022, as below: 
 
 
Ind AS 103 – Reference to Conceptual Framework 
 
The amendments specifiy that to qualify for recognition as part of applying the acquisition 
method, the identifiable assets acquired and liabilities assumed must meet the definitions of 
assets and liabilities in the Conceptual Framework for Financial Reporting under Indian 
Accounting Standards (Conceptual Framework) issued by the Institute of Chartered 
Accountants of India at the acquisition date. These changes do not significantly change the 
requirements of Ind AS 103. The Company does not expect the amendment to have any 
significant impact in its financial statements. 
 
Ind AS 16 – Proceeds before intended use 
 
The amendments mainly prohibit an entity from deducting from the cost of property, plant and 
equipment amounts received from selling items produced while the company is preparing the 
asset for its intended use. Instead, an entity will recognise such sales proceeds and related cost 
in profit or loss. The Company does not expect the amendments to have any impact in its 
recognition of its property, plant and equipment in its financial statements. 
 
Ind AS 37 – Onerous Contracts - Costs of Fulfilling a Contract 
 
The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that 
relate directly to the contract’. Costs that relate directly to a contract can either be incremental 
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costs of fulfilling that contract (examples would be direct labour, materials) or an allocation of 
other costs that relate directly to fulfilling contracts. The amendment is essentially a 
clarification and the Company does not expect the amendment to have any significant impact 
in its financial statements. 
 
Ind AS 109 – Annual Improvements to Ind AS (2021) 
 
The amendment clarifies which fees an entity includes when it applies the ‘10 percent’ test of 
Ind AS 109 in assessing whether to derecognise a financial liability. The Company does not 
expect the amendment to have any significant impact in its financial statements. 
 
 
The amendments remove the illustration of the reimbursement of leasehold improvements by 
the lessor in order to resolve any potential confusion regarding the treatment of lease incentives 
that might arise because of how lease incentives were described in that illustration. The 
Company does not expect the amendment to have any significant impact in its financial 
statements. 


 







2.1(a) Property, plant and equipment


(Amount in Rupees Lacs unless otherwise stated)


PARTICULARS GROSS CARRYING AMOUNT


 Additions                               Deductions /   As at                             Depreciation for   Deductions /   As at                             As at                             As at                            
  adjustments  31 March 2022  the year   adjustments  31 March 2022  31 March 2022  31 March 2021 


Tangible assets


Freehold land 34                             -                            -                      34                          -                      -                                    -                          -                     34                                     34                      
(34)                            -                            -                      (34)                         -                      -                                    -                          -                     (34)                                    (34)                    


-                     
Leasehold improvements 14                             -                            -                      14                          14                       -                                    -                          14                       -                                    -                    


(14)                            -                            -                      (14)                         (14)                      -                                    -                          (14)                     -                                    -                    
-                     -                    


Buildings 1,658                        -                            -                      1,658                      453                     82                                     -                          535                     1,123                                 1,205                 
(1,658)                       -                            -                      (1,658)                    (362)                    (88)                                    3                            (453)                    (1,205)                               (1,296)                


-                     -                    
623                           85                             11                       697                        344                     96                                     12                           428                     269                                   279                    


(532)                          (96)                            (5)                        (623)                       (272)                    (78)                                    (6)                           (344)                    (279)                                  (260)                   
-                   


Computer equipment 2,473                        1,420                         23                       3,870                      1,907                  474                                   23                           2,358                  1,512                                 566                    
(2,377)                       (96)                            -                      (2,473)                    (1,465)                 (440)                                  2                             (1,907)                 (566)                                  (912)                   


-                     -                    
Vehicles 343                           23                             45                       321                        196                     55                                     31                           220                     101                                   147                    


(451)                          (20)                            (128)                    (343)                       (208)                    (77)                                    (89)                          (196)                    (147)                                  (243)                   


-                     
Furniture and fixtures 205                           12                             0                         217                        117                     40                                     (0)                           157                     60                                     88                      


(187)                          (18)                            -                      (205)                       (86)                      (35)                                    (4)                           (117)                    (88)                                    (101)                   


5,350                       1,540                        79                      6,811                    3,031                 747                                  66                          3,712                 3,099                               2,319                
(5,253)                      (230)                         (133)                   (5,350)                   (2,407)                (718)                                 (94)                        (3,031)               (2,319)                              (2,846)              


Intangible assets


Software 1,090                        893                            (0)                        1,983                      965                     343                                   -                          1,308                  675                                   125                    
 (1,014)                       (76)                            -                      (1,090)                    (785)                    (180)                                  -                          (965)                    (126)                                  (229)                   


Other intangible assets -                            -                            -                      -                         -                      -                                    -                          -                     -                                    -                    


Total 6,440                       2,433                        79                      8,794                    3,996                 1,090                               66                          5,020                 3,774                               2,444                


Previous year (6,267)                       (306)                          (133)                    (6,440)                    (3,192)                 (898)                                  (94)                          (3,996)                 (2,444)                               (3,075)                


7                               
2,426                         
2,433                         550                     


(0)                              


Note :1


Property, plant and 
equipment


 Gross carrying 
amount 


 Title deed held in 
the name of 


Held since  Reason for not 
held in company 
name 


Freehold land -1                                7  Nucleus Software 
Exports Ltd 


Title deed held in company name.  3 December 1993 -


Freehold land -2                               27  Nucleus Software 
Exports Ltd 


Title deed held in company name.   4 October 2004 -


Total 34                            -
Buildings -1                                7  Nucleus Software 


Exports Ltd 
Title deed held in company name.  3 December 1993 


and  
4 October 2004 


-


Buildings -2                          1,651  Nucleus Software 
Exports Ltd 


Title deed held in company name.   17 January 2001 -


1,658                       


ACCUMULATED DEPRECIATION NET CARRYING AMOUNT


 As at 1 April 2021 


 Whether title deed holder is a promoter, director or relative 
of


promoter*/director or employee of promoter/director  


NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


 As at 1 April 2021 


Plant and equipment







2.1(b) Capital work in progress


As at                      
1 April 2021


 Additions                               Capitalisation / 
adjustments 


 As At
31 March 2022 


45.63892


Capital work in progress 
( see note 2 below)


45                             41                             81                             4                         4                            1                         


(21)                            (87)                            (63)                            (45)                      


Note: 2 


(Amount in Rupees Lacs unless otherwise stated)
Capital wok in progress Amount in capital work in progress 


 Less than 
1 year 


 1 to 2 years  2 to 3 years  More than
 3 years 


 Total 


Projects in progress -                            -                      -                      -                      


(41)                            -                      -                        -                     (41)                      


Projects temporarily suspended (see note below)* -                            -                     4                            -                      4                         


-                            (4)                        -                     (4)                        


Note : *Projects temporary suspended includes amount of Rs 4 lacs paid for soil testing for construction work on Noida plot, which has been temporarly  suspended. 


2.1(c) Intangible assets under development


As at                      
1 April 2021


 Additions                               Capitalisation / 
adjustments 


 As At
31 March 2022 


Intangible assets under 
development 
(see note 3 below)


5                               62                             25                             42                       42                          (0)                        


(5)                              (1)                              (1)                              (5)                        


Note 3 (Amount in Rupees Lacs unless otherwise stated)


Intangible assets under development Amount in capital work in progress 


 Less than 
1 year 


 1 to 2 years  2 to 3 years  More than
 3 years 


 Total 


Projects in progress 42                             -                      -                      42                       


-                            (5)                        (5)                        


Projects temporarily suspended (see note below)* -                            -                     -                         -                      -                      


-                            -                      -                     -                      







2.2 Changes in right of use assets / lease liabilities


(a)


(Amount in Rupees Lacs unless otherwise stated)


Particulars


Building  Lease hold 
land 


 Total Building  Lease hold land  Total 


Opening Balance 634                    521           1,155   653                528                         1,181               
Additions -            -      433                -                         433                  
Addition for lease hold land 6                        -            6         -                -                         -                  
Amortisation 410                    8               418     452                7                            459                  
Translation Difference 7                        -            7         -                -                         -                  
Closing balance 237                    513           750    634               521                         1,155              


(2)                      1               (0)        


(b) The following is the break-up of current and non-current lease liabilities :


(Amount in Rupees Lacs unless otherwise stated)
 As at  As at 


Particulars 31 March 2022 31 March 2021


Current lease liabilities 186                         395
Non-current lease liabilities 47                           235                  
Total 233                         630                   


(c) The following is the movement in lease liabilities :
(Amount in Rupees Lacs unless otherwise stated)


 As at  As at 
Particulars 31 March 2022 31 March 2021


Opening Balance 630                         632                  
Additions 6                            404                  
Finance cost accrued during the period 42                          65                    
Payment of lease liabilities (434)                       (463)                
Rent concession (16)                         (6)                    
Translation Difference 5                            (2)                    
Closing balance 233                         630                 


(Amount in Rupees Lacs unless otherwise stated)
 As at  As at 


Particulars 31 March 2022 31 March 2021


Not later than 1 year 197                         443                  
Later than 1 year but not later than 5 years 48                          247                  
More than 5 year -                         -                  
Total 245                         690                 


NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


The Group does not foresee any large-scale contraction in demand which could result in significant down-sizing of its employee base rendering the 
physical infrastructure redundant. The leases that the Group has entered with lessors towards properties used as delivery centers/ sales offices are 
long term in nature and no changes in terms of those leases are expected due to the COVID-19.


Following are the changes in the carrying value of right of use assets for the year :


The aggregate depreciation expense on right of use assets is included under depreciation and amortization expense in the consolidated statement of 
Profit and Loss Account.


The table below provides details regarding the contractual maturities of lease liabilities on undiscounted basis:


The Group does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related
to lease liabilities as and when they fall due.


Rental expense recorded for short-term leases was Rs 143 lacs for the year ended 31 March 2022. (previous year March 2021 Rs 249 lacs)


As at 31 March 2022 As at 31 March 2021
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2.3 Investment Property (Amount in Rupees Lacs unless otherwise stated)


PARTICULARS GROSS CARRYING AMOUNT ACCUMULATED DEPRECIATION NET CARRYING AMOUNT
 As at                             Additions                               Deductions /   As at                             As at                             Depreciation for   Deductions /   As at                             As at                             As at                            


  1 April 2021   adjustments
(Note (i) & (ii)) 


 31 March 2022   1 April 2021  the period   adjustments
(Note (i) & (ii)) 


 31 March 2022  31 March 2022  31 March, 2021 


Tangible assets


Leasehold Land 1,118                        -                            -                            -                      1,118                      64                       -                      13                                     -                          77                       1,042                                 1,055                 
(1,118)                       -                            -                            -                      (1,118)                    (51)                      -                      (13)                                    -                          (64)                     (1,055)                               -                    


-                     
Buildings 410                           -                            -                            -                      410                        76                       -                      17                                     -                          93                       317                                   334                    


(410)                          -                            -                            -                      (410)                       -59 -                      (17)                                    -                         (76)                     (334)                                  -                    
-                     -                    


Total 1,528                       -                           -                           -                     1,528                    140                    0                        30                                    -                         170                    1,359                               1,389                


Previous year (1,528)                       -                            -                            -                      (1,528)                    (110)                    -                      (30)                                    -                          (140)                    (1,389)                               -                    


Note :1


Investment Property  Gross carrying 
amount 


 Title deed held in 
the name of 


Held since  Reason for not 
held in company 
name 


Leasehold Land                          1,118  Nucleus Software  Ltd Title deed held in company name.  30 June 2008 -


Buildings                             410  Nucleus Software  Ltd Title deed held in company name.  1 April 2010 -


Total 1,528                       


Measurement of fair values  


Particulars Leasehold Land Building Total 
At 31 March 2022 3,664                                    380                                       4,044                                     
At 31 March 2021 3,100                                    387                                       3,487                                     


There is no impairment as the fair value is greater than the carrying amount of Investment property as at 31 March 2022.


(i) Fair Value Hierarchy


(ii) Valuation Techniques


(iii) Amount recognised in the Statement of Profit and Loss :


(iv) Rental to be received for contratcs in hand for investment property 


With in 1 years 2,014,188      
1 to 5 years -                


2,014,188          
Notes :


-Depreciation for the year 743                                   


#REF!


(iii) Some of the assets have been re-grouped during the year, based on the nature of assets.


(iv) Figures in bracket pertains to previous year ended 31 March, 2021/ 31 March 2020


(iv) As permitted by Ind AS 101, the Company has elected to continue with the carrying values under previous GAAP as deemed cost for all the items of property, plant and equipment and Intangible assets.


The method of valuation adopted, in the subject instance is Land and Building method under Cost Approach. In this approach value of the land is arrived by taking a survey of the micro market for transactions of similar land parcels in the vicinity.


This property has been transferred from property, plant and equipment (see Note 1) to investment property, since the building was no longer used by the Company and as such it was decided that the building would be leased to a third party.


(ii) Includes the effect of translation in respect of assets held by foreign subsidiaries


(i) Depreciation, amortisation and impairment expense comprise :


 Transfer from 
Property, plant and 


equipment  


 Transfer from 
Property, plant 
and equipment  


The fair value of investment property has been determined by external, independent property valuers, having appropriate recognised professional qualifications and recent experience in the location and category of the property being valued.
The fair value measurement for all of the investment property has been categorised as a Level 3 fair value based on the inputs to the valuation technique used. There is no impairment as the fair value is greater than the carrying amount of the Investment Property.


Investment property comprises one property that is leased to external party. The lease contains an initial non-cancellable period of 3 years. Subsequent renewals are negotiated with the lessee. No contingent rents are charged.


Whereas, value of the building is arrived by analyzing the cost of construction for similar structures. Necessary discounting is considered on building to account for loss in economic value due to depreciation. The value of land and building so arrived is summed to obtain value of the property.


Revenue from operation amounting to Rs 53 lacs ( Previous year Rs 53 lacs ) is on account of rental income from investment property during the year 31 March 2022 (see note 2.27). This is after taking in to acount reversal of revenue of Rs. 6 lacs on account of reserve for lease equalization ( Previous year 31 March 
2021 Rs. 4 lacs). 


 Whether title deed holder is a promoter, director or relative 
of


promoter*/director or employee of promoter/director  







s


 


            


2.4 A. NON-CURRENT INVESTMENTS (at cost)


(Amount in Rupees Lacs unless otherwise stated)
Particulars  As at  As at 


 31 March 2022  31 March 2021 


- Non trade


Investment in equity instruments (quoted)
Equity shares at FVOCI
250,000 (250,000) equity shares of Rs. 10 (Rs. 10) each, fully paid up, in Ujjivan Financial Services Limited 255                            526                            


Investment in Preference Shares (quoted)
Preference shares at Amortised cost


a. 16.46% Infrastructure Leasing & Financial Services Ltd. (Pref. Share - 2022) 501                               -                           501                           
Less: Provision for impairment of investment (501)                             -                           (501)                          


-                                 -                           -                             


Investment in bonds (quoted)
Bonds securities at Amortised cost


a. 7.18% Indian Railway Finance Corporation Limited Tax free bonds  2023 -                           1,004                        
b. 8.23% Indian Railway Finance Corporation Limited Tax free bonds  2024 540                           540                           
c. 8.01% India Infrastructure Finance Company Limited Tax Free Bonds 2023 1,030                        1,030                        
d. 7.11% Power Finance Corporation Tax Free Bonds 2025 53                             53                             
e. 7.28% Indian Railway Finance Corporation Limited Tax free bonds  2030 47                             47                             
f. 7.49% Indian Renewable Energy Development Agency Limited (IREDA) Tax Free Bonds 2031 121                           121                           
g. 7.39% Housing and Urban Development Corporation Limited (HUDCO) Tax Free Bonds2031 142                           142                           
h. 8.50% National Highways Authority of India (NHAI) Tax Free Bonds 2029 106                           107                           
l. 7.39% National Highways Authority of India (NHAI) Tax Free Bonds 2031 160                           160                           
j. 7.39% Housing and Urban Development Corporation Limited (HUDCO) Tax free bonds 2031 131                           131                           
k. 7.21% Power Finance Corporation (PFC) Tax Free Bonds 2022 -                           514                           
l. 7.35% Indian Railway Finance Corporation Limited Tax Free Bonds 2031 121                           122                           
m. 7.35% National Bank for Agriculture and Rural Development (NABARD) Tax Free Bonds 2031 201                           201                           
n. 8.35% National Highways Authority of India (NHAI) Tax Free Bonds 2023 521                           532                           
o. 8.51 Housing and Urban Development Corporation Limited (HUDCO) Tax Free Bonds 2024 528                           538                           
p. 8.63% National Housing Bank Tax Free Bond 2029 1,238                        1,265                        
q. 8.30% Power Finance Corporation Tax Free Bonds 2027 1,201                        1,230                        


6,140                         7,737                         


Investment in mutual funds (unquoted)
Mutual funds at Fair value through profit or loss (FVTPL)


a. HDFC Corporate Bond Fund - Growth-Direct 1,008                        417                           
b. DSP Banking & PSU Debt Fund - Growth- Direct 588                           565                           
c. Axis Banking and PSU Debt Fund - Growth-Direct 1,460                        1,400                        
d. Nippon India Floating Rate Fund - Growth- Direct 3,451                        843                           


e. Aditya Birla Sun Life Floating Rate Fund - Growth- Direct 1,162                                                 1,110 
f. Tata Short Term Bond Fund - Growth- Direct 2,404                                                 2,299 
g. SBI Corporate Bond Fund - Growth- Direct 398                                                      380 
h. Kotak Bond Short Term Fund - Growth- Direct 1,164                                                 1,107 
i. ICICI Prudential Corporate Bond Fund - Growth-Direct 1,333                                                 1,275 


12,968                       9,396                         


Aggregate amount of non current-investments 19,363                       17,659                       


Aggregate amount of quoted investments 6,395                        8,263                        


Aggregate market value of quoted investments                          6,805                          8,687 


Aggregate amount of unquoted investments                        12,968                          9,396 


Aggregate amount of impairment in value of quoted investments                              -                              501 


B. Equity shares designated as at fair value through other comprehensive income


 Fair value  as at
'31 March 2022 


 Fair value  as at
'31 March 2021 


Investment in Ujjivan Financial Services Limited                                    255 (271)                                                     526 


NUCLEUS SOFTWARE EXPORTS LIMITED


As at 1 April 2016, the Company designated the investments shown below as equity shares at FVOCI because these equity shares represent investments that company intends to hold for long- term for strategic  purpose


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


 Chang in fair value  during 
 the year  ended 31 March  2022 


No strategic investments were disposed off during the period ended 31 March 2022 as well as in the previous year ended 31 March 2021 and there were no transfers of any cumulative gain or loss within equity relating to these 
investments.
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NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


(Amount in Rupees Lacs unless otherwise stated)
Particulars  As at As at


 31 March 2022  31 March 2021 


2.5 LOANS


(a) Loans and advances to employees
Loans Receivables considered good - Unsecured                              19                                2 


19                              2                                


2.6 OTHER NON-CURRENT FINANCIAL ASSETS
(Unsecured considered good unless otherwise stated)


(a) Security deposits                            129                            324 
(b) Long-term bank deposits                          1,020                          1,822 


1,149                         2,146                         


(Amount in Rupees Lacs unless otherwise stated)
Particulars  As at  As at 


 31 March 2022  31 March 2021 


2.7 INCOME TAX ASSETS (NET)


Balances with government authorities
a. Advance tax 1,624                        2,064                        


-                                                         1,624                           2,064 


2.8 OTHER NON CURRENT ASSETS
(Unsecured, considered good)


a Capital advances 4                              4                              
b Employee advances 38                             38                             
c. Reserve for lease equalization -                           3                              
d. Prepaid expenses 22                             5                              


                               64                                 50 


[Long term bank deposits include Rs 6 lacs  (31 March 2021 Rs Nil  ) which are under lien]







2.9 Current investments - Non trade (At the lower of cost and fair value)


(Amount in Rupees Lacs unless otherwise stated)
Name  As at


31 March 2022 
 As at


31 March 2021  


-Investment in  Mutual Funds (Unquoted)


Mutual funds at Fair value through profit or loss (FVTPL)


Aditya Birla Sunlife Arbitrage Fund -Direct Plan - Growth                     661                   1,404 


Aditya Birla Sun Life Money Manager Fund - Direct Plan - Growth                  3,050                   2,392 


Axis Liquid Fund- Direct Plan- Growth                     193                        -   


Axis Overnight Fund- Direct Plan- Growth                  1,503                        -   


Axis Money Market Fund  - Direct Plan - Growth                       -                         81 


Axis Treasury Advantage Fund - Direct Plan - Growth                       -                     1,616 


DSP Liquidity Fund - Direct Plan - Growth                     125 -                    
DSP Ultra Short term Fund - Direct Plan - Growth                       -   679                    
DSP Low Duration Fund - Direct Plan - Growth                  3,426 2,068                 
HDFC Arbitrage Fund - Direct Plan - Growth                       -                     1,928 


HDFC Ultra Short term Fund - Direct Plan - Growth                  1,664                   1,600 


HDFC Money Market Fund - Direct Plan - Growth                  2,248                   2,161 


ICICI Prudential Equity Arbitrage Fund- Direct Plan- Growth                       -                       332 


ICICI Prudential Money Market Fund - Direct Plan - Growth                  3,418                   3,289 


Kotak Equity Arbitrage Fund- Direct Plan - Growth                       -                     3,626 


Kotak Money Market Scheme - Direct Plan - Growth                       71                   1,382 


Kotak Overnight Fund - Direct Plan - Growth                        3,127                        -   


L&T Ultra Short Term Fund  Direct Plan- Growth                       -   648                    
Nippon India Arbitrage Fund - Direct Plan - Growth                  1,352                   1,293 


SBI Ultra Short Term Debt Fund - Direct Plan - Daily Dividend Reinvestment                       -   SBI Liquid Fund - Direct Plan - Growth                       -                     1,635 
SBI Arbitrage Opportunities Fund - Direct Plan - Growth                       -                     1,500 


SBI Savings Fund - Direct Plan - Growth                              -                     2,379 


Tata Arbitrage Fund- Direct Plan - Growth                     322 -                    
Tata Treasury Advantage Fund - Direct Plan - Growth                     619                     593 


Tata Liquid Fund - Direct Plan - Growth                       -                     1,252 


UTI Money Market Fund - Direct Plan - Growth                  1,480                   2,162 


UTI Arbitrage Fund - Direct Plan - Growth                  1,862                   1,176 


UTI Liquid Cash Plan - Direct Plan - Growth                  1,442                        -   


              26,563               35,196 


-Fixed Maturity Plans/Interval Plans (quoted)


Aditya Birla Sun Life Fixed Term Plan-Series OY (1218 days)                       -   628                    


ICICI Prudential FMP - Series 82 - 1225 Days Plan B                       -   628                    


ICICI Prudential FMP - Series 82 - 1203 Days Plan K                       -   627                    
Nippon India Fixed Horizon Fund XXXV (1227 days) -series 12                       -   622                    
Nippon India Fixed Horizon Fund XXXVI - Series 6                       -   624                    


UTI Fixed Term Income Fund Series XXVIII - IV (1204 Days)                       -   628                    


UTI Fixed Term Income Fund Series XXVIII -XIV (1147 days) -                          622                    


-                   4,379               


Investment in bonds (quoted)


7.18% Indian Railway Finance Corporation Limited Tax Free Bonds 2023 1,018                -                    


8.00% Indian Railway Finance Corporation Limited Tax Free Bonds 2022 -                    2,087                 


7.55% Indian Railway Finance Corporation Limited Tax Free Bonds 2021 -                    306                    


8.09% Power Finance Corporation Tax Free Bonds 2021 -                    471                    


7.51% Power Finance Corporation Tax Free Bonds 2021 -                    517                    


7.21% Power Finance Corporation Tax Free Bonds 2022 513                   -                    


8.20% Power Finance Corporation Tax Free Bonds 2022 -                    63                      


1,531               3,444               


Investment in Preference Shares (quoted)


17.38% IL&FS Financial Services Ltd. ( Pref. Shares - 2021) 100                   100                    


Less: Provision for impairment of investment (100)                  (100)                  


16.46% Infrastructure Leasing & Financial Services Ltd. (Preference Shares - 2022)                     501 -                    
Less: Provision for impairment of investment                   (501) -                    


7.50%  Tata Capital Ltd. (Pref. Shares - 2024) 500                   500                    


500                  500                  


Investment in Preference Shares (unquoted)


Preference shares at Fair value through profit or loss (FVTPL)


10%  Tata Motors Finance Ltd (CCPS - 2025) ( see note 2.31) -                    2,273                 
                      -                   2,273 


Aggregate amount of investments 28,594             45,792             


Aggregate amount of quoted investments                  1,013                   5,930 


Aggregate market value of quoted  investments                  2,055                   8,402 


Aggregate amount of unquoted investments 27,581               39,862               


Aggregate amount of impairment in value of quoted investments 601                   100                    


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022
NUCLEUS SOFTWARE EXPORTS LIMITED
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NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


(Amount in Rupees Lacs unless otherwise stated)
Particulars  As at As at


 31 March 2022  31 March 2021 


2.10 CURRENT TRADE RECEIVABLES


a. Considered good - Unsecured 8,135                        8,571                        
b. Credit impaired 58                             151                           


8,193                        8,722                        
Less: Provision for doubtful trade receivables (58)                           (151)                          


8,135                         8,571                         
-                           


c. Trade receivables  -Unbilled
Considered good - Unsecured 184                           351                           
Less: Provision for doubtful trade receivables billed 91                             30                             


275                           381                           
(91)                           (30)                           


184                            351                            


#REF!                           8,319                           8,922 


(Amount in Rupees Lacs unless otherwise stated)
Outstanding for following periods from due date of payment


 Less than 6  
months 


 6 months -1 
year 


1-2 years 2-3 years More than 3 years Total


(i) Undisputed Trade receivables – considered good            7,459 676                  8,135                         
(ii) Undisputed Trade Receivables – which have significant increase in credit risk 33                                    33                              
(iii) Disputed Trade Receivables – credit impaired 1                                      2                                  22                             25                              


           7,459                     676                                         34                                       2                                22                           8,193 
Less: Provision for doubtful trade receivables                              (58)


TRADE RECEIVABLES 8,135                         


TRADE RECEIVABLES-Unbilled 184                            
8,319                         


(Amount in Rupees Lacs unless otherwise stated)
Outstanding for following periods from due date of payment


 Less than 6  
months 


 6 months -1 
year 


1-2 years 2-3 years More than 3 years Total


(i) Undisputed Trade receivables – considered good            7,879 465                  8,344                         
(ii) Undisputed Trade Receivables – credit impaired 6                                      6                                
(iii) Disputed Trade Receivables – which have significant increase in credit risk 227                           227                            
(iv) Disputed Trade Receivables – credit impaired 1                      58                                    2                                  84                             145                            


           7,879                     466                                         64                                       2                              311                           8,722 
Less: Provision for doubtful trade receivables                            (151)


TRADE RECEIVABLES 8,571                         


TRADE RECEIVABLES-Unbilled 351                            
                          8,922 


As at 31 March 2022


As at 31 March 2021
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NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


(Amount in Rupees Lacs unless otherwise stated)
Particulars  As at As at


 31 March 2022  31 March 2021 


2.11 CASH AND CASH EQUIVALENTS


A. Cash and cash equivalents 


a. Cash on hand (1)                                                              -                                  1 
-                               


 - in current accounts 81                                                           152                              71 
 - in EEFC accounts (374)                                                        485                            859 
 - in Escrow accounts 10                                                             62                              52 


-                               
d. Balance with non scheduled banks in current accounts: -                               


-                                -Citibank, United Kingdom (13)                                                              6                              18 
 -Citibank, U.A.E 0                                                               23                              22 
 -Citibank,USA (12)                                                            -                                12 
 -Citibank, Singapore (18)                                                          815                            833 
 -PNC Bank, USA (2)                                                              29                              31 
 -Citibank,USA 17                                                           325                            307 
 -Bank of Tokyo Mitsubishi, Japan 20                                                             51                              31 
 -Citibank, Japan (335)                                                          71                            406 
 -Citibank, Australia 243                                                          428                            184 
 -Nedbank, South Africa 1                                                               43                              42 
 -Citibank, Netherlands (6)                                                                6                              12 


-                               
c. Balances with scheduled banks in deposit accounts with original maturity of less than


3 months
283                                                        1,079                            346 


Total - Cash and cash equivalents                      -                                   6,620                             6,620                           3,575                           3,227 


                                    -   
2.12 OTHER BANK BALANCES


a. Balances with scheduled banks in earmarked accounts:
 - unclaimed dividend accounts                              34                              36 


b. Balances with scheduled banks in deposit accounts with original maturity of more
than 3 months :


 - Maturity with in 12 months of the reporting date                                 1,222                             1,987                          1,991                          1,227 


Total - Other bank balances                                      -                               6,620                           2,025                           1,263 


2.13 LOANS
(Unsecured)


Loans and advances to employees 
Loans Receivables considered good - Unsecured 18                             11                             


                               18                                 11 
2.14 OTHER CURRENT FINANCIAL ASSETS


(Unsecured considered good unless otherwise stated)


a. Security deposit 228                           36                             
b. Mark-to-market gain on forward contracts 11                             37                             


                             239                                 73 


(Amount in Rupees Lacs unless otherwise stated)
Particulars  As at As at


 31 March 2022  31 March 2021 


2.15 OTHER CURRENT ASSETS
(Unsecured)


a.


Unsecured
Considered good 1,736                        1,328                        
Credit impaired 387                           408                           


2,123                        1,736                        
Less : Provision for service income accrued but not due (387)                          (408)                          


1,736                         1,328                         


b Employee advances 0                                  -                           29                             
c. Prepaid expenses (considered good) 76                                492                           361                           
d. Contract cost 19                             3                              
e. Balances with Government authorities (considered good)


 - GST/ VAT credit receivable -                                   6,107,784                      61                             50                             
f. Others


 - Supplier advances
Considered good 447                           439                           
Credit impaired 3                              3                              


450                           442                           
    Less : Provision for doubtful advances (3)                             (3)                             


447                           439                           
g. Deferred payroll 5                              1                              


h. Reserve for lease equalization 3                              6                              


2,763                         2,217                         


Service income accrued but not due


[Balance with scheduled banks in deposit accounts include Rs 69 lacs (31 March 2021 Rs 89 lacs ) which are under lien.
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NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


2.16 SHARE CAPITAL (Amount in Rupees Lacs unless otherwise stated)
Particulars  As at As at


 31 March 2022  31 March 2021 


a. Authorised
Equity shares
41,100,000 (As at 31 March 2021 - 41,100,000) equity shares of Rs. 10 each 4,110                         4,110                         
Prefrence shares 400                            400                            
4,000,000 (As at 31 March 2021 - 4,000,000)  11% redeemable non cumulative preference shares of Rs. 10 each ( also see note 2.17)


4,510                         4,510                         


b. Issued, Subscribed and Paid-Up


Issued
26,776,124 (As at 31 March 2021 - 29,043,524) equity shares of Rs. 10 each 2,678                        2,904                        


Subscribed and Paid-Up


26,773,324 (As at 31 March 2021 - 29,040,724) equity shares of Rs. 10 each 2,677                        2,904                        
2,677                         2,904                         


Refer notes (i) to (vi) below :-


(i)


 Opening  balance  Extinguishment of 
equity shares during 


the year  


 Closing 
balance 


a.  For the year ended 31 March 2022
- Number of shares 29,040,724                                     (2,267,400)                  26,773,324 
- Amount (In Rupees) 290,407,240                  (22,674,000)               267,733,240              


b.  For the year ended 31 March, 2021
- Number of shares                     29,040,724 -                           29,040,724                
- Amount (In Rupees)                    290,407,240 -                           290,407,240              


(ii) Rights, preferances and restrictions attached to shares


(iii)


Particulars
 (Number)  (Percentage)  % Change 


during the year 
 (Number)  (Percentage)  % Change 


during the year 


Karmayogi Holdings Private Limited 9,000,000    33.62% 2.63% 9,000,000                      30.99% 0.00%
Madhu Dusad                                       3,066,248    11.45% 0.89% 3,066,248                      10.56% 0.00%
Nucleus Software Engineers Private Limited                2,385,882    8.91% 0.69% 2,385,882                      8.22% 0.00%
Vishnu R Dusad                                       1,603,492    5.99% 0.47% 1,603,492                      5.52% 0.00%
Ritika Dusad                                                                                                                                  1,000,000    3.74% 0.30% 1,000,000                      3.44% 0.00%
Kritika Dusad                                                                                                                                   1,000,000    3.74% 0.30% 1,000,000                      3.44% 0.00%
Yogesh Andlay                                                                                                                                  863,534       3.23% 0.26% 863,534                        2.97% 0.00%
Nucleus Software Workshop Pvt Ltd                                                                                                   600,000       2.24% 0.17% 600,000                        2.07% 0.00%
Naveen Kumar                                                                                                                                72,952        0.27% 0.02% 72,952                          0.25% 0.00%
Card Systems Pvt Ltd                                                                                                                 2,310          0.01% -0.03% 12,000                          0.04% 0.00%
Suman Mathur 23,758        0.09% 0.01% 23,758                          0.08% 0.00%


(iv) Number of shares held by shareholders holding more than 5% of the aggregate shares in the Company :-


(Number) (Percentage) (Number) (Percentage)
Karmayogi Holdings Private Limited 9,000,000         33.62% 9,000,000                      30.99%
Nucleus Software Engineers Private Limited                2,385,882         8.91% 2,385,882                      8.22%
Madhu Dusad                                       3,066,248         11.45% 3,066,248                      10.56%
Vishnu R Dusad                                       1,603,492         5.99% 1,603,492                      5.52%


(v) Details of forfeited shares
Particulars


(Number) (Rupees) (Number) (Rupees)


Equity shares with voting rights 2,800                                15,000                          2,800                        15,000                      


(vi) EMPLOYEES STOCK OPTION PLAN (“ESOP”)


a.


b.


c. There are no options granted, forfeited and exercised during the year under ESOP Scheme 2015.


The Company has one class of equity shares having a par value of Rs. 10 each. Each shareholder is eligible for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the 
shareholders in the ensuing Annual General Meeting. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to 
their shareholding.


Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year :- 


Employee Stock Option Scheme and SEBI (Share Based Employee Benefits) Regulations, 2014, is effective for regulation of all schemes by the Company for the benefits for its employees dealing in shares, directly or indirectly 


from October 28, 2014. In accordance with these Guidelines, the excess of the market price of the underlying equity shares as of the date of grant of options over the exercise price of the option, including up-front payments, if 


any, is to be recognized and amortised on graded vesting basis over the vesting period of the options.


Particulars


As at 31 March 2022


The Company currently has one ESOP scheme- ESOP Scheme - 2015 (instituted in 2015) which was duly approved by the Board of Directors and Shareholders. The ESOP Scheme 2015 provides for 500,000 options to eligible 
employees. As per ESOP scheme  2015, equity shares would be transferred to eligible employees on exercise of options through Nucleus Software Employee Welfare Trust. The scheme is administered by the Compensation 
Committee comprising three  members, the majority of whom are independent directors.


Particulars 31 March 2022 31 March 2021


As at 31 March 2022 As at 31 March 2021


As at 31 March 2021


Number of shares held by promotor shareholders in the Company :-
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NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


(i) Dividend


(ii)


The Company has applied the pooling of interest method under which:


(a)


(b)


(c)


 VIRSTRA  AVON  Total 


1,381                                67                                1,448                         


162                                   328                               490                            


1,219                                (261)                             958                            


1,119                                (262)                             857                            


-                                   (138)                             (138)                          


1,119                                 (400)                               719                            


Virstra Avon Total


100 10 110                            


11% redeemable non cumulative preference share (of Rs 10 each) -                                   400 400                            


(iii)


Capital Redemption reserve 


Equity instrument through other comprehensive income


This reserve was created on account of a buy back of shares by the Company during the year ended 31 March 2017. A sum equal to the nominal value of the shares so purchased was transferred to capital redemption reserve. The 
reserve shall be utilised in accordance with the provisions of section 69 of the Companies Act, 2013.


Nature and purpose of other reserves


Less: Inter company elimination


Net adjustment to other equity


Authorised Share Capital 


Equity Shares (of Rs 10 each)


Net assets 


Other equity balance


This comprises the effective portion of the cumulative net change in the fair value of cash flow hedging instruments related to hedged transactions that have not yet occurred.


Capital reserve
The Group had transferred forfeited ESOP application money to Capital reserve in accordance with the provision of the Companies Act, 1956. The reserve will be utilised in accordance with the provisions of the  Companies Act, 


Foreign currency translation reserve


Securities premium reserve
Securities premium is used to record the premium on issue of shares and shall be utilised in accordance with the provisions of the  Companies Act, 2013.


The identity of the reserves acquired under the business combination has been preserved as they appeared in the financial statements of  Virstra and Avon.


The figures of the previous period have been recast as if the amalgamation had occurred from the beginning of the preceding period i.e. 1 April 2019 to harmonize the accounting as per the requirements of Appendix C of Ind AS 
103 on Business Combinations. 


Based on the above, the opening balance as at 1 April 2019 includes the following assets and liabilities which have been acquired under the Scheme :


Total liabilities


Particulars


Total assets


The Board of Directors on 17 May 2022 have recommended a payment of Final Dividend of Rs.7 per share  (on equity share of par value of Rs.10 each) for the year ended 31 March 2022. The payment is subject to approval of 
shareholders at the ensuing AGM. 


The Board of Directors on 3 June 2021 have recommended a payment of Final Dividend of Rs. 6 per share  (on equity share of par value of Rs.10 each) for the year ended 31 March 2021. The payment was approved by 
shareholders at the annual general meeting held on 23 July 2021. This dividend was paid on 28 July 2021. Such dividend payment  by the company is in accordance with section 123 of the Companies Act 2013.


On 30 July 2020 the Board of Directors declared an interim dividend of Rs. 3 per share  (on equity share of par value of Rs.10 each) for FY 2020-21. This interim dividend has been paid to the equity shareholders of the Company, 
whose names were  appearing in the Register of Members of the Company or in the records of the Depositories as beneficial owners of the shares, on 12 August 2020 which was the Record Date that was fixed for this purpose. 
Such dividend payment  by the company is in accordance with section 123 of the Companies Act 2013.


Remeasurement of net defined benefit plans (asset) comprises actuarial gain and losses and return on plan assets (excluding interest income)


The Group has designated its investments in certain equity instruments at fair value through other comprehensive income. These changes are accumulated within the FVOCI  equity investments  within the equity. The group 
transfers amounts therefrom to retained earnings when the relevant equity securities are derecognised.


Consequent to the Scheme coming into effect, Goodwill of Rs. 67 lakhs (net of existing impairment of Rs. 250 lakhs) in relation to acquisition of Avon in earlier years, was also recorded by the Company on 1 April 2019. This 
Goodwill was fully impaired and an impairment expense of Rs. 67 lakhs was recorded during the year ended 31 March 2020.


Further, pursuant to the Scheme coming into the effect, the authorized share capital of Virstra and Avon mentioned below has been added to the existing authorised share capital of the Company-


Hedging reserve


These comprise of all exchange difference arising from translation of financial statements of foreign operations.


The general reserve is a free reserve which is used from time to time to transfer profits from retained earnings for appropriation purposes.


Remeasurement of net defined benefit plans


General reserve


Scheme of Amalgamation:
The Honourable National Company Law Tribunal (NCLT) of New Delhi vide its Order dated 18 March 2020 approved the Scheme of Amalgamation (referred to as “the Scheme”) of Virstra –I Technology Services Limited (referred to 
as “Virstra”) and Avon Mobility Solutions Private Limited (referred to a “Avon”) with the Company, the certified copy of which was received by the Company in the quarter ended 30 June 2020. Consequent to the above Order and 
subsequent filing of the said certified copy with the Registrar of Companies, NCT of Delhi, the Scheme has become effective. 


As per directions of the Honourable NCLT and applicable provisions of the Companies Act, 2013, the Company, Avon and Virstra filed the requisite E-forms along with certified copy of the above NCLT Order and the Scheme with 
the Registrar of Companies, NCT of Delhi/ Ministry of Corporate Affairs (MCA) on 30 June 2020. These E-forms have been approved during the quarter ended 31 December 2020.


Upon coming into effect of the Scheme, the business undertakings of Virtsra and Avon have been transferred to and vested in the Company w.e.f 1 April 2019 which is the appointed date and these consolidated financial 
statements have been prepared accordingly giving effect to the Scheme. Accordingly, the comparative statements have been restated for all periods presented as per guidance under Appendix C of Ind AS 103 "Business 
Combinations".


The assets and liabilities of the business acquired have been carried at the carrying values at which these were included in the financial statements of Virstra and Avon and no adjustments have been made to reflect fair values, or 
to recognize any new assets or liabilities except to harmonize the accounting policies.
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NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


(Amount in Rupees Lacs unless otherwise stated)
Particulars  As at  As at 


 31 March 2022  31 March 2021 


(Rupees) (Rupees)
2.17 OTHER EQUITY


a. Capital reserve 89                                    -                               89                             89                             


b. Securities premium account -                               -                           100                           


c. Capital Redemption reserve 561                                   -                               561                           334                           


d. General reserve -                                   -                               -                           661                           


e. Retained Earnings 45,598                              -                               45,598                      62,428                      


f. Other comprehensive Income 0                                      -                               435                           686                           


-                               


Total (0.00)                                (46,682.96)                    46,683                       64,298                       


(Amount in Rupees Lacs unless otherwise stated)
Particulars  For the year ended


31 March 2022 
 For the year ended


31 March 2021 


a. Capital reserve 


Opening balance 89                             89                             
Closing balance 89                              89                              


b. Securities premium account


Opening balance 100                           100                           
Utilised for buyback premium (see note 2.16) (100)                          -                             
Closing balance -                             100                            


c. Capital Redemption reserve
Opening balance 334                           334                           
Addition during the year (see note 2.16) 227                           -                             
Closing balance 561                            334                            


d. General reserve


Opening balance 661                           661                           
Transferred from surplus in statement of Profit and Loss (see note 2.16) (661)                          -                           
Closing balance -                             661                            


e.


Opening balance 62,428                      51,651                      
-                           


Add: Profit for the year 4,091                        11,795                      


- Final dividend on equity shares [see note (i) below] (1,742)                       -                           
- Interim dividend / Final dividend paid [see note 2.33] -                           (871)                          
-  Buyback of equity shares (15,111)                     -                           
-  Tax on buyback of equity shars (3,240)                       -                           
- Remeasurement of the defined benefit plans, net (828)                          (147)                          
Closing balance 706                                     (44,891)                         45,598                       62,428                       


f. Other comprehensive Income


Equity instrument through other comprehensive income (344)                             501                           346                           
Add: Income for the year (271)                          155                           


(0)                                                            230                            501 
Foreign currency translation reserve


Opening balance 158                                   158                           143                           
Add: Addition during the year 3                                      39                             15                             
Closing balance 161                                   151                               197                           158                           


Hedging reserve , net  [see note 2.31]


Opening balance 27                             (140)                          
Add / (Less) : Effect of foreign exchange rate variations on hedging instruments outstanding at the end of the year (19)                           167                           
Closing balance (11)                                     19                                8                              27                             


1,326               890                                     627                                435                            686                            


Closing balance                         46,683                         64,298 


Retained Earnings
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NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


(Amount in Rupees Lacs unless otherwise stated)
Particulars  As at As at


 31 March 2022  31 March 2021 


2.18 OTHER FINANCIAL LIABILITIES-NON CURRENT
Security Deposit 28                             26                             


                               28                                 26 


2.19


Deferred lease income on Security deposit received 3                              6                              


3                                6                                


2.20 DEFERRED TAX LIABILITIES  (NET)


A. Amounts recognised in profit or loss 


(Amount in Rupees Lacs unless otherwise stated)
Particulars


For the year  ended 
31 March 2022


For the year  ended 
31 March 2021


Current tax 1,330                        2,937                        


Deferred tax 129                           649                           


Net tax expense 1,459                         3,586                         


B. Income tax recognised in other comprehensive income


Remeasurements of net defined benefit plans 278                           49                             


Effective portion of gain/ (loss) on hedging instruments of effective cash flow 
hedges(net of tax)


6                              (57)                           


Income tax recognised in other comprehensive income 284                            (7)                               


C. Reconciliation of effective tax rate


A reconciliation of the income tax provision to the amount computed  by applying the statutory income tax rate to the income before taxes is  summarised below:


Particulars


Percentage  For the year ended 31st 
March 2022 


Percentage  For the year ended 
31st March 2021 


5,550                             15,381                       


Computed tax expense 25.17% 1,397                            25.17% 3,871                        


Effect of exempt non-operating income -3.04% (169)                             -1% (190)                          


Effect of non- deductible expenses 8.16% 453                               1% 165                           


Additional deduction on research and development expenses -                                   -                               0% -                           


Taxes on income at different rates -3.57% (198)                             -1% (128)                          


Tax effect due to non taxable income for Indian tax purpose -                                   -                               0% -                           


Tax reversals, overseas and domestic -0.61% (34)                               -1% (118)                          


Change in tax rate and others -                                   -                               0% -                           


Tax on undistributed reserves of subsidiaries -                                   -                               0% -                           


Effect of subsidiaries different tax rates 0.18% 10                                0% (14)                           


Effective tax 26.29% 1,459                             23% 3,586                         
1,459                            3,586                        


2.20 DEFERRED TAX LIABILITIES  (NET)
(Amount in Rupees Lacs unless otherwise stated)


Opening As at 
1 April 2021


  Recognised [(Credited)/
Charge] in profit or loss 


during the year 


  Recognised 
[(Credited)/


Charge] in OCI during 
the year 


 MAT created 
/(utilised) during the 


period 


 As at 
31 March 2022 


a.
312                  (217)                                 278                               -                           373                           
202                  (1)                                     -                               -                           201                           
14                    -                                   -                               -                           14                             
9                      (5)                                     -                               -                           4                              


537                   (223)                                   278                                -                             592                            
b.


Property, plant and equipment (13)                   1                                      -                               -                           (12)                           
Forward contracts (10)                   -                                   7                                  -                           (3)                             
Investments (646)                 32                                    -                               -                           (614)                          


(669)                 33                                       7                                     -                             (629)                           


(143)                 #REF! 192                            (13)                             


(132)                 (190)                                   285                                -                             (37)                             


a.
-                   52                                    -                               -                           52                             
-                   5                                      -                               -                           5                              
-                   57                                       -                                 -                             57                              


a.
3                      4                                      -                               -                           7                              
13 -                                   -                               0                              13                             


16                    4                                      -                               0                              20                             
b.


(25)                   (2)                                     -                               -                           (27)                           
(2)                    2                                      -                               -                           (0)                             


(27)                   (0)                                     -                               -                           (27)                           


(11)                   4                                         -                                 0                                (7)                               


(143)                 (129)                                   285                                0                                13                              
0                                         (0)                                         


Property, plant and equipment and Investment property
Rent Equilization reserve


Net Deferred tax Asset/(Liability)


Total Deferred tax Asset/(Liability)


Net deferred tax asset


Net Deferred tax Asset/(Liability)


Deferred tax assets
Brought forward losses
MAT credit  entitlement


Deferred tax liabilities


Particular


NSEL
Deferred tax assets
Provisions- compensated absences, gratuity and other employee benefits
Provision for doubtful trade receivables / loans and service income accrued but not due and others
Trade receivables, security deposit and loans at amortised cost
Lease liability 


Japan and singapore
Deferred tax assets
Provisions- compensated absences, gratuity and other employee benefits
Accruals and others
Net Deferred tax Asset/(Liability)


Deferred tax liabilities


Profit before tax


OTHER NON-CURRENT LIABILITIES
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NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


(Amount in Rupees Lacs unless otherwise stated)
Particulars  As at As at


 31 March 2022  31 March 2021 


2.21 NON CURRENT - PROVISIONS


Provision for employee benefits
 - Provision for compensated absences -                               1,159                        898                           
 - Provision for gratuity -                               1,332                        151                           
 - Provision for asset retirement obligations 3                              3                              


                          2,494                           1,052 


2.22 TRADE PAYABLES


Trade Payables   (see note below)
-Total outstanding dues of micro enterprises and small enterprises (see note below) -                           -                           
-Total outstanding dues of creditors other than micro enterprises and small enterprises (5,575)                                4,466                            318                           366                           
Accrued expenses 1,109                        937                           


1,426.97                                                 1,427                           1,303 


Outstanding for following period from due date Not Due


 Less than 1 
year 


 1 to 2 years 2 to 3 years  More than 3 years  Total 


(i) MSME -                   -                             


(ii) Others 317             
                                     -   


-                               1                              318                            


(iii) Disputed dues MSME -                   -                                   -                               -                           -                             


(iv) Disputed dues others -                   -                                   -                               -                           -                             


Total 317             -                   -                                     -                                 1                                318                            


1,109                         


Total 1,427                         


Outstanding for following period from due date Not Due


 Less than 1 
year 


 1 to 2 years 2 to 3 years  More than 3 years  Total 


(i) MSME -                   -                             


(ii) Others 363 -                   
                                       2 


-                               1                              366                            


(iii) Disputed dues MSME -                   -                                   -                               -                           -                             


(iv) Disputed dues others -                   -                                   -                               -                           -                             


Total 363             -                   2                                         -                                 1                                366                            


937                            


Total 1,303                         


2.23 OTHER CURRENT FINANCIAL LIABILITIES


a. Unpaid dividends 34                             36                             
b. Payable for purchase of fixed assets 21                             19                             
c. Employee payable 4,119                        3,402                        


                          4,174                           3,457 


2.24 CURRENT PROVISIONS


Provision for employee benefits
 - Provision for compensated absences -                                     522                               522                           323                           
 - Provision for asset retirement obligations (270,727)                            17                             15                             


(9)                                       539                            338                            
2.25 CURRENT TAX LIABILITIES (NET) 2,037,836                          


Provision for tax [net of advance tax of Rs. 2,236 lacs   (previous year Rs. Nil)] 3                      29                                       3                                  35                             449                           
-                               35                              449                            


2,037,836                      
2.26 OTHER CURRENT LIABILITIES (270,727)                       


1,767,100                      
a. Advance from customers / Advance billings (18)                               5,781                        6,936                        
b. Deferred revenue (15)                               8,256                        5,928                        
c. Other payables - statutory liabilities (49.22)                           1,362                        994                           
d. Deferred lease income on Security deposit received 2                              2                              


                        15,401                         13,860 


Accrued expenses


Accrued expenses


As at 31 March 2022


As at 31 March 2021
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NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


(Amount in Rupees Lacs unless otherwise stated)
Particulars For the year  ended 


31 March 2022
For the year  ended 


31 March 2021


2.27 REVENUE FROM OPERATIONS


a. Software products and services (see note 2.38)
 - Sale of products 41,170                      43,016                      
 - Sale of services 8,496                        8,284                        
Other revenue 53                             53                             


49,719                       51,353                       


Impact of COVID-19 


- the inability of our customers to continue their businesses due to financial resource constraints or their services no-longer being availed by their customers 
- prolonged lock-down situation resulting in its inability to deploy resources at different locations due to restrictions in mobility 
- customers postponing their discretionary spend due to change in priorities 


Changes in contract assets (income accrued but not due) are as follows:


 As at 
31 March 2022 


 As at 
31 March 2021 


Balance at the beginning of the year 1,736                        1,553                        
Revenue recognised during the period 7,851                        7,322                        
Invoices raised during the period (7,840)                       (7,370)                       
Translation exchange difference 87                             (50)                           
Movement of   contract assets 289                           317                           
Impairment of a contract asset -                           (36)                           
 Balance at the end                                                                                                                                                                                                                                                                                                                                       2,123                           1,736 


Changes in contract liabilities (unearned and deferred revenue) are as follows:
 As at 


31 March 2022 
 As at 


31 March 2021 


Balance at the beginning of the year 12,863                      11,959                      
Revenue recognised during the period (34,733)                     (39,105)                     
Invoices raised during the year 35,506                      39,960                      
Translation exchange difference 111                           (261)                          
Other movement liability 290                           310                           
Impairment of liability -                           -                           
Balance at the end                                                                                                                                                                                                                                                                                                                                     14,037                         12,863 


The remaining performance obligation disclosure provides the aggregate amount of transaction price yet to be recognised as revenue towards unsatisfied or partially satisfied performance obligations, along with the broad time
band for the expected time to recognise those revenues, The Company has applied the practical expedient in Ind AS 115 and accordingly the Company has not disclosed the aggregate transaction price allocated to unsatisfied (or
partially satisfied) performance obligations which pertain to contracts where revenue recognised meets the criteria as per the practical expedients and typically relate to time and material, outcome based and event based
contracts.


Unsatisfied (or partially satisfied) performance obligations are subject to variability due to several factors such as terminations, changes in scope of contracts, periodic revalidations of the estimates, changes in currency rate etc). 
The aggregate value of transaction price allocated to unsatisfied (or partially satisfied) performance obligations as at 31 March 2022 , other than those meeting the exclusion criteria is Rs 6,133 Lacs out of which 25% is expected
to be recognised as revenue in the next year and the balance thereafter.
The aggregate value of transaction price allocated to unsatisfied (or partially satisfied) performance obligations as at 31 March 2021, other than those meeting the exclusion criteria is Rs 6,223 Lacs out of which 60% is expected to
be recognised as revenue in the next year and the balance thereafter.


The Group has considered impact of the above reasons to the extent known and available currently. The Group has also taken steps to assess the cost budgets required to complete its performance obligations in respect of fixed
price contracts and incorporated the impact of likely delays / increased cost in meetings its obligations and based on the current estimate, it sees no material impact on the financial statements based on the current understanding.
However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration.


The Group primarily caters to customers in Banking and Financial Services sector. While the Group believes that it has offerings, which will have great value proposition for the customers even in COVID-19, the impact on future
revenue streams could come from:


Remaining performance obligation disclosure and contract balances
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NUCLEUS SOFTWARE EXPORTS LIMITED


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


(Amount in Rupees Lacs unless otherwise stated)
Particulars For the year  ended 


31 March 2022
For the year  ended 


31 March 2021


2.28 OTHER INCOME


a. Interest income on
 - Deposits with banks 154                           190                           
 - Tax free bonds 685                           713                           
 - Fixed maturity plan 33                             361                           
 - preference shares -                           80                             
 - others 25                             23                             


b. Interest income on Income tax refund 83                             -                           


c. Dividend income from
 - Current, non trade investments 100                           24                             
 - Non-current, non trade investment 38                             2                              


d. Net gain on sale of investments
 - Non-current, non trade investment 30                             (5)                             
- Profit on Sale of Mutual Funds 65                             131                           


e. MTM gain or (loss) on mutual funds
 - Current, non trade investments 1,335                        1,137                        


 - Non-current, non trade investment 551                           798                           


f. - Gain / (Loss) on exchange fluctuation 129                           66                             
- Gain / (Loss) on ineffective hedges (see note 2.33)


g. Other non-operating income
 - Net profit on sale of property, plant and equipment  12                             -                           
 - Premium on Forward Contracts 169                           153                           
 - Deferred lease income on Security deposit received 2                              2                              
 - Miscellaneous income 55                             281                           


3,466                         3,956                         
(3,454.0498)               


2.29 EMPLOYEE BENEFITS EXPENSE (2,818.985670)           
a. Salaries and wages 36,555                      30,443                      
b. Contribution to provident and other funds 1,856                        1,608                        
c. Gratuity expense (see note 2.41) 451                           399                           
d. Staff welfare expenses 547                           605                           


39,409                       33,055                       


(Amount in Rupees Lacs unless otherwise stated)
Particulars  For the year  ended 


31 March 2022 
 For the year  ended 


31 March 2021 


2.30 OPERATING AND OTHER EXPENSES


a. Outsourced technical service expense 385                           413                           
b. Cost of software purchased for delivery to clients 103                           62                             
c. Power and fuel 272                           278                           
d. Rent (see note 2.2) 143                           249                           
e. Repair and maintenance


 - Buildings 74                             128                           
 - Others 348                           369                           


f. Insurance 48                             49                             
g. Rates and taxes 123                           37                             
h. Travel expenses 105                           129                           
i. Advertisement, business development and promotion 107                           117                           
j. Legal and professional (see note 2.35) 1,609                        1,547                        
k. Directors remuneration 167                           171                           
l. Conveyance 42                             38                             
m. Communication 156                           157                           
n. Training and recruitment 325                           100                           


o. Net loss on sale /discarded of property, plant and equipment -                           11                             


p. Conference, exhibition and seminar 13                             17                             
q Information technology expenses 1,847                        1,204                        
r 82                             (338)                          


s Withholding tax charged off 312                           350                           
t Commission to channel partners 47                             (23)                           
u Expenditure on Corporate Social Responsibility (see note 2.45) 203                           165                           
v Miscellaneous expenses 96                             134                           


6,607                         5,364                         


Note :


Directors Remuneration includes :


Non Executive Directors
a Commission 40                             117                           
b. Sitting fees 127                           54                             


167                            171                            


2.31 FINANCE COST
a. Bank charges 37                             41                             
b. Unwinding of discount (discounting)-security deposit (received) 2                              2                              
c. Interest expense on lease liability 42                             66                             
d. Interest others -                           13                             


81                              122                            


2.32


Written off and allowance/Provision for doubtful trade receivables/advances/other current assets


In view of the pandemic relating to COVID-19, the Group has considered internal and external information and has performed an analysis based on current estimates while assessing the provision towards employee benefits and
recoverability of right-of-use assets, trade receivables, investments and other current and financial assets, for any possible impact on the Standalone and Consolidated Financial Results. The Group has also assessed the impact of this
whole situation on its capital and financial resources, profitability, liquidity position, internal financial reporting controls etc. and is of the view that based on its present assessment this situation does not materially impact these
Standalone and Consolidated financial results. However, the actual impact of COVID-19 on these financial results may differ from that estimated due to unforeseen circumstances and the Group will continue to closely monitor any
material changes to future economic conditions. 







2.33 Financial Instruments 


a) Financial Instruments by category


The carrying value and fair value of financial instruments by categories of  31 March 2022 were as follows:


(Amount in Rupees Lacs unless otherwise stated)
Particulars Amortised cost Financial 


assets/liabilities at 
fair value through 


profit or loss


Financial assets/liabilities 
at fair value through OCI


Total carrying value Total fair value Level 1 Level 2 Level 3


Assets:


Cash and cash equivalents (2.11) 3,575                                        -                              -                                      3,575                             3,575                      -                      -                      -                      


Other bank balances (2.12) 2,025                                        -                              -                                      2,025                             2,025                      -                      -                      -                      


Investments (2.2 and 2.9)


   Equity Instruments -                                           -                              255                                      255                                255                         -                      -                      -                      


   Tax free bonds 7,672                                        -                              -                                      7,672                             8,105                      8,105                   -                      -                      


   Mutual funds (other than FMPs) -                                           39,530                         -                                      39,530                           39,530                    39,530                 -                      -                      


   Fixed maturity plans (FMPs) -                                           -                              -                                      -                                -                          -                      -                      -                      


   Debentures -                                           -                              -                                      -                                -                          -                      -                      -                      


   Preference shares 500                                           -                              -                                      500                                500                         500                      -                      -                      


Trade receivables (2.3 and 2.10) 8,319                                        -                              -                                      8,319                             8,319                      -                      -                      -                      


Loans (2.4 and 2.13) 38                                             -                              -                                      38                                 38                           -                      -                      -                      


Other financial assets (2.5 and 2.14) 1,377                                        -                              11                                       1,388                             1,388                      -                      -                      -                      


                                     23,506                         39,530                                      266 63,302                         63,735                  48,135               -                     -                     


Liabilities:


Trade payables (2.22) 1,427                                                                        -                                           -   1,427                             1,427                      


Lease liabilities 233                                                                           -                                           -   233                                233                         


Other financial liabilities (2.19 and 2.23) 4,202                                                                        -                                           -   4,202                             4,202                      


                                       5,862                                 -                                           -                               5,862                      5,862 


The carrying value and fair value of financial instruments by categories of 31 March 2021 were as follows:


Particulars Amortised cost Financial 
assets/liabilities at 
fair value through 


profit or loss


Financial assets/liabilities 
at fair value through OCI


Total carrying value Total fair value Level 1 Level 2 Level 3


Assets:


Cash and cash equivalents (2.11)                                         3,227                                 -                                           -   3,227                             3,227                      


Other bank balances (2.12)                                         1,263                                 -                                           -   1,263                             1,263                      


Investments (2.2 and 2.9)


   Equity Instruments -                                           -                                                                    526 526                                526                                               526 


   Tax free bonds                                        11,181                                 -                                           -   11,181                           11,647                                      11,647 


   Mutual funds (other than FMPs) -                                           44,592                                                                 -   44,592                           44,592                                      44,592 


   Fixed maturity plans (FMPs) 4,379                                        -                              -                                      4,379                             4,416                                         4,416 


   Preference shares                                            500                            2,273 2,773                             2,773                      544                      -                      2,229                   


Trade receivables (2.3 and 2.10)                                         8,922                                 -                                           -   8,922                             8,922                      


Loans (2.4 and 2.13)                                              13                                 -                                           -   13                                 13                           


Other financial assets (2.5 and 2.14)                                         2,182                                 -                                           37 2,219                             2,219                      


                                     31,667                         46,865                                      563                           79,095                    79,598                 61,725                         -                     2,229 


Liabilities:


Trade payables (2.22)                                         1,303                                 -                                           -   1,303                             1,303                      


Lease liabilities                                            630                                 -                                           -   630                                630                         


Other financial liabilities (2.19 and 2.23)                                         3,483                                 -                                           -   3,483                             3,483                      


                                       5,416                                 -                                           -                               5,416                      5,416 


The carrying amount of  current trade receivables, short term loan, current security deposit,  trade payables, current financial liabilities, other bank balances and   cash and cash equivalent are considered to be same as their fair values, due to their short-term nature. 


The fair value of non-current trade receivables, long term loan , non -current security deposit and non-current financial liabilties were calculated based on cashflows discounted using a transition date lending rate as there is no material change in the lending rate. They are classified as level
3 fair values in the fair value hierarchy due to the inclusions of unobservable inputs including counterparty credit risk.







Fair value hierarchy


Level 1 - Quoted prices (unadjusted)  in active markets for identical assets or liabilities.


Level 2 – Inputs other than quoted prices included within Level 1 that are observable  for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).


Level 3 - Inputs for the assets or liabilities that are not based on observable  market data (unobservable inputs).


Valuation technique used to determine fair value


Reconciliation table : Level 3 Investments


Particulars For the year ended
 31 March 2021


                                       2,229                                    2,659 


                                             -                                           -   


                                             -                                           -   


                                       (2,229)                                      (430)


                                             -                                     2,229 


b) Financial risk management


The Group's  activities  expose  it to a variety of financial  risks arising from financial instruments


 - Market  risk, 


- Credit risk and


- Liquidity  risk


i) Market risk


a)  Currency risk


Currency As at 31 March 2022 As at 31 March 2021


Amount in 
foreign currency in lacs


Amount in 
Rupees in lacs


Amount in 
foreign currency in 


lacs


Amount in 
Rupees in lacs


Receivable


USD 57                                                           4,285                                        57                               4,167                                   
EUR 1                                                             123                                           2                                 159                                      
MYR 15                                                           277                                           2                                 44                                       
SGD 3                                                             161                                           -                              -                                      
JPY -                                                          -                                           1                                 1                                         
AED 9                                                             188                                           7                                 136                                      
CHF 0                                                             4                                              -                              4                                         
GBP 1                                                             119                                           2                                 174                                      
AUD 13                                                           711                                           6                                 314                                      
PHP 1                                                             2                                              2                                 3                                         
IDR -                                                          -                                           120                             1                                         


Payable
USD 1                                                             81                                             2                                 145                                      
EUR -                                                          -                                           -                              1                                         
MYR 1                                                             10                                             1                                 10                                       
GBP 0                                                             12                                             -                              14                                       
SGD 3                                                             168                                           -                              -                                      
AED 1                                                             11                                             -                              7                                         
JPY 72                                                           45                                             -                              -                                      
AUD 3                                                             186                                           -                              -                                      
PHP 7                                                             10                                             1                                 2                                         
IDR 467                                                         2                                              604                             3                                         


For the year ended
 31 March 2022


Risk Management Committee (RMC) is responsible for identification and review of risks and mitigation plans. The Committee meets on a quarterly basis for identification and prioritization of risks. RMC conducts risk survey with the senior and middle level management of the Company to 
identify risks and rate them appropriately. Top risks are identified and remaining are categorized as other risks. The RMC then places updates to the Board on a quarterly basis, on key risks facing the Company, along with their mitigation plans.


The Group's  focus is to foresee  the unpredictability of financial  markets  and seek to minimize  potential adverse effects on its financial performance. The primary market risk to the Company is foreign exchange risk. .  The Group's  exposure to credit risk is influenced  mainly by the 
individual  characteristic of each customer and the concentration of risk from the top few customers.


The Group operates internationally and a major portion of the business is transacted in several currencies and consequently the Group is exposed to foreign exchange risk through its sales and services and purchases from overseas suppliers in various foreign currencies. The Group
holds derivative financial instruments such as foreign exchange forward and option contracts to mitigate the risk of changes in exchange rates on foreign currency exposures. The exchange rate between the rupee and foreign currencies has changed substantially in recent years and
may fluctuate  substantially in the future. Consequently, the results of the Group’s  operations  are adversely affected as the rupee appreciates/  depreciates  against these currencies. 


The Group’s risk management policy is to hedge 40% to 55% of its estimated  foreign currency exposure in respect of forecast collection over the following 6 months at any point in time. The group uses forward exchange contracts to hedge its currency risk, most with a maturity of less than 
one year from the reporting date. Such contracts are generally designated as cash flow hedges.


Opening balance


The Group determines the existence of an economic relationship between the hedging instrument and hedged item based on the currency, amount and timing of their respective cash flows.


The year end foreign currency exposures  are given below :


Reclassification from amortised cost to FVTPL


Net change in Fair Value (recognized in profit or loss)


Purchases


c) the fair value of remaining financial instruments is determined using discounted cash flows method.


Specific valuation techniques used to value financial instruments include:


a) the use of quoted market prices or dealer quotes for similar instruments.


b)  for forward exchange contracts, the fair value is determined using quoted  forward exchange rates at the reporting date.


For the year ended 31 March 2022 and 31 March 2021, 10%  depreciation / appreciation in the exchange rate between the Indian rupee and Foreign currencies, would have affected  the Group's total comprehensive income by Rs.535 lacs and Rs. 482 lacs respectively.


'Sensitivity  analysis is computed  based on the changes in the income and expenses  in foreign currency upon conversion  into functional  currency,  due to exchange  rate fluctuations  between  the previous  reporting year and the current reporting year.







b) Price risk


(a) Exposure


(b) Sensitivity


(Amount in Rupees Lacs unless otherwise stated)


31 March 2022 31 March 2021 31 March 2022 31 March 2021


Increase 2%


Mutual funds 791                                           892                             -                                


Equity instruments (other than subsidiaries) 5                                         11                                 


Decrease 2%


Mutual funds (791)                                         (892)                            -                                


Equity instruments (other than subsidiaries) (5)                                        (11)                                


Derivative  financial instruments


The following table gives details in respect of outstanding  foreign exchange forward and option contracts:                                                                                                                                                                             


Forward contracts (Amount in Lacs unless otherwise stated)
Forward contract outstanding Buy/Sell As at  Equivalent amount in 


Rupees 
As at  Equivalent amount 


in Rupees 


31 March 2022 31 March 2022 31 March 2021 31 March 2021


In USD ( Amount in USD lacs) Sell 35 2,615 48 3,473


Particulars As at  Equivalent amount in 
Rupees 


As at  Equivalent amount 
in Rupees 


31 March 2022 31 March 2022 31 March 2021  31 March 2021 


Not later than one month 8 568                                      8 548                         


Later than one month and not later than three months 12 909                                      13 914                         


Later than three months and not later than one year 15 1,137                                   28 2,011                      


The Group’s exposure to equity securities and Mutual funds price risk arises from investments held by the Group and classified in the balance sheet either as fair value through OCI or at fair value through profit or loss.


Hedge effectiveness is determined  at the inception of the hedge relationship,  and through periodic prospective  effectiveness assessments  to ensure that an economic  relationship  exists between the hedged item and hedging instrument,  including whether the hedging instrument  is 
expected to offset changes in cash flows of hedged items.


The foreign exchange  forward contracts  mature within six months. The table below analyzes  the derivative  financial  instruments  into relevant  maturity groupings  based on the remaining  period as of the Balance sheet date


The sensitivity of profit or loss in respect of investments in mutual funds and equity instruments (other than subsidiaries) at the end of the reporting period for +/- 2% change in price and net asset value is presented below:


The Group  holds derivative  financial  instruments  such as foreign  currency  forward  and option  contracts  to mitigate  the risk of changes  in exchange  rates on foreign  currency  exposures.  The counterparty for these contracts  is generally  a bank or a financial  institution.  These 
derivative  financial  instruments  are valued  based on quoted  prices for similar assets and liabilities  in active markets or inputs that are directly or indirectly observable  in the marketplace.


Impact on profit before tax Impact on  other components  of equity







The following table provides the reconciliation of cash flow hedge reserve for the year ended 31 March  2022:                                                                                                                                                                        


Particulars Year ended Year ended
31 March 2022 31 March 2021


Balance at the beginning of the period                                                                                                                                                                                                                                                                                                          27                               (140)                                    
Gain / (Loss) recognised  in other comprehensive income during the period                                                                                                                                                                                    (19)                              167                                      
Balance at the end of the period 8                                 27                                       


Effects of hedge accounting on financial perfromance


Cash flow hedge- Foreign exchange risk Year ended Year ended
 31 March 2022  31 March 2021 


Changes in the value of the hedging instrument recognised in other comprehensive income profit or (loss),net (25)                              224                                      


Hedge ineffectiveness recognised in profit or (loss) -                              -                                      


Amount reclassified from cash flow hedging reserve to profit or (loss) 113                             7                                         


The following table provides quantitative  information  about offsetting of derivative  financial assets 
Particulars As at 31 March 2022 As at 31 March 2021


Gross amount of recognized  financial asset/ (financial liabilities) 11                               37                                       


Net amount presented  in balance sheet 11                               37                                       


ii) Credit risk


The following table gives details in respect of percentage  of revenues generated  from top customer and top five customers:


Particulars


Year ended 31 March 2022 Year ended 31 March 
2021


(in %) (in %)


Revenue from top customer 5.51% 7.35%


Revenue from top five customers 24.60% 27.53%


Credit risk exposure


a) The lifetime expected credit loss on trade receivable for the period ended 31 March 2022 is Rs. 28 lacs and for the year ended 31 March 2021 was Rs. (322) lacs. 


 Year ended 
31 March 2022 


 Year ended 
31 March 2021 


Balance at the beginning 151                                           473                             


Impairment  loss recognised/  reversed 27                                             (322)                            


Amounts written off (120)                                         -                              


 Balance at the end                                                                                                                                                                                                                                                                                                             379                             24958                                             151                             


b) The lifetime expected credit loss on  income accrued but not due / unbilled revenue for the period ended 31 March 2022 is (Rs. 13) lacs and for the year ended 31 March 2021 was (Rs. 60 ) lacs. 


 Year ended 
31 March 2022 


 Year ended 
31 March 2021 


Balance at the beginning 408                                           476                             


Impairment  loss recognised/  reversed (13)                                           (60)                              


Amounts written off (8)                                             (8)                                


Balance at the end                                                                                                                                                                                                                                                                                                             379                           387                                           408                             


The company offsets a financial asset and a financial liability when it currently has a legally enforceable  right to set off the recognized  amounts and the company intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.


The Group considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis throughout each reporting period. To assess whether there is a significant increase in credit risk the Group compares the risk of 
a default occurring on the asset as at the reporting date with the risk of default as at the date of initial recognition. It considers available reasonable and supportive forwarding-looking information.


In general, it is presumed that credit risk has significantly increased since initial recognition if the payments are more than 30 days past due.


A default on a financial asset is when the counter party fails to make contractual payments within 90 days of when they fall due. This definition of default is determined by considering the business environment in which entity operates and other macro-economic factors.


Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at the reporting date is primarily from trade receivables amounting to Rs. 8,319 lacs and Rs. 8,922 lacs as of 31 March 2022 and 31
March 2021 respectively and unbilled revenue/ income accrued but not due amounting to Rs.1,736 lacs and Rs. 1,328 lacs as of 31 March 2021 and 31 March 2021 respectively. Credit risk has always been managed by the Group through credit approvals, establishing credit limits and
continuously monitoring the creditworthiness of customers to which the Group grants credit terms in the normal course of business. On account of adoption of Ind AS 109, the Group uses expected credit loss model to assess the impairment loss or gain. The Group uses a provision
matrix to compute the expected credit loss allowance for trade receivables and unbilled revenue/ income accrued but not due. The provision matrix takes into account available external and internal credit risk factors such as Group's historical experience for customers. In addition to the
historical pattern of credit loss, the Group has considered the likelihood of increased credit risk and consequential default considering emerging situations due to COVID-19. This assessment is not based on any mathematical model but an assessment considering the impact immediately seen 
in the demand outlook and the financial strength of the customers.


Credit risk on cash and cash equivalents  is limited as we generally invest in deposits with banks and financial institutions  with high credit ratings assigned by international and domestic credit rating agencies. Investments  primarily include investment  in mutual fund units, quoted bonds 
issued by government , preference shares and  non convertible  debentures.







As at 31 March 2022
(Amount in Rupees Lacs unless otherwise stated)


Particulars Asset group
Estimated gross 


carrying amount at 
default


Expected 
probability of 


default


Expected credit 
loss


Carrying amount 
net of 


impairment 
provision


Loss allowance measured at 12 month 
expected credit loss


Investment at amortised cost                              6,140 0%                          -                       6,140 


Loans to employee                                   19 0%                          -                           19 


Security deposits                                 129 0%                          -                          129 


Loss allowance measured at life-time 
expected credit loss


NA NA NA NA


Investment at amortised cost                                 601 100%                          -   


As at 31 March 2021
(Amount in Rupees Lacs unless otherwise stated)


Asset group Estimated gross 
carrying amount at 


default


Expected 
probability of 


default


Carrying amount 
net of 


impairment 
Investment at amortised cost                              7,737 0%                     7,737 


Loans to employee                                     2 0%                           2 


Security deposits                                 324 0%                        324 


NA NA NA NA


Investment at amortised cost                                 601 100%                          -                                                       (601)


Expected credit loss


                                                       -   


                                                       -   


                                                       -   


NA


NA


                                                    (601)


Financial assets for which credit risk has not increased 
significantly since initial recogntion


Financial assets for which credit risk has increased 
significantly and  not credit -impaired


a) Expected credit loss for loans, security deposits and Investments


Financial assets for which credit risk has increased 
significantly and  credit -impaired


Particulars


Loss allowance measured at 12 month 
expected credit loss


Financial assets for which credit risk has not increased 
significantly since initial recogntion


Loss allowance measured at life-time 
expected credit loss


Financial assets for which credit risk has increased 
significantly and  not credit -impaired


Financial assets for which credit risk has increased 
significantly and  credit -impaired







As at 31 March 2022 (Amount in Rupees Lacs unless otherwise stated)
Ageing Not due      0-90 days past due   90-180 days past dues  180-270 days past 


dues
 270-360 days past 


dues
More than 360 
days past dues


Total


Gross carrying amount                                         5,391                            1,872                                       207                                 676                             -                           47                     8,193 


Expected credit losses (Loss allowance 
provision)


                                             -                                   -                                           -                                     -                               -                           58                         58 


Carrying amount of trade receivables (net of 
impairment)


                                        5,391                            1,872                                       207                                 676                             -                          (11)                     8,135 


TRADE RECEIVABLES-Unbilled                                              -                                 181                                           1                                   -                                2                         -                          184 


                  8,319 


As at 31 March 2021 (Amount in Rupees Lacs unless otherwise stated)
Ageing


Not due
     0-90 days past due   90-180 days past dues  180-270 days past 


dues
 270-360 days past 


dues
More than 360 
days past dues


Total


Gross carrying amount                                         4,597                            3,018                                       285                                 466                              1                       355                     8,722 


Expected credit losses (Loss allowance 
provision)


                                             -                                   -                                           -                                     -                                1                       150                        151 


Carrying amount of trade receivables (net of 
impairment)


                                        4,597                            3,018                                       285                                 466                             -                         205                     8,571 


TRADE RECEIVABLES-Unbilled                                              -                                 292                                         14                                   17                            17                         11                        351 


                  8,922 


As at 31 March 2022 (Amount in Rupees Lacs unless otherwise stated)
Ageing      0-90 days   90-180 days  180-270 days  270-360 days More than 360 days Total


Gross carrying amount                                         1,381                               184                                         34                                   54                           470                    2,123 


Expected credit losses (Loss allowance 
provision)


                                             -                                   -                                           -                                     -                             387                       387 


Carrying amount of trade receivables (net of 
impairment)


                                        1,381                               184                                         34                                   54                            83                    1,736 


As at 31 March 2021 (Amount in Rupees Lacs unless otherwise stated)
Ageing      0-90 days   90-180 days  180-270 days  270-360 days More than 360 days Total


Gross carrying amount                                         1,084                               179                                         11                                     5                           457                    1,736 


Expected credit losses (Loss allowance 
provision)                                              -                                   -                                           -                                     -                             408                       408 


Carrying amount of trade receivables (net of 
impairment)


                                        1,084                               179                                         11                                     5                            49                    1,328 


iii) Liquidity risk


The table below provides details regarding the contractual maturities of significant financial liabilities as of  31 March 2022:


(Amount in Rupees Lacs unless otherwise stated)


Particulars Less than 1 year 1-2 years Total


Trade payables 1,427                          -                                                 1,427                           


Lease Liability 186                             47                                                   233                              


Other financial liabilities 4,174                          28                                       4,202                           


The table below provides details regarding the contractual maturities of significant financial liabilities as of 31  March 2021:


(Amount in Rupees Lacs unless otherwise stated)


Less than 1 year 1-2 years Total


Trade payables 1,303                          -                                      1,303                           


Lease Liability 395                             235                                      630                              


Other financial liabilities 3,457                          26                                       3,483                           


b) Expected credit loss for trade receivables under simplified approach


The Group's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company has no outstanding bank borrowings. The company believes that the working capital is sufficient to meet its current requirements. Accordingly, no 
liquidity risk is perceived.


As of 31 March, 2022  the Group had a working capital of Rs 23,770 lacs including cash and cash equivalent of Rs. 3,575 lacs  and current investment of Rs. 28,594 lacs  (31 March 2021 Rs. 41,703 lacs lacs including cash and cash equivalents of Rs 3,227 lacs and current investments of Rs.  
45,792 lacs). A substantial portion of the current investments are classified as Level 1 and their fair value is marked to an active market, which factors the uncertainties arising out of COVID-19 and material volatility is not expected. Further, the cash and cash equivalents, bank deposits and 
earmarked balances are with banks where the Group has assessed the counterparty credit risk.


c) Expected credit loss for Service income accrued but not due under simplified approach


Particulars







c) Capital Management


The Group’s objectives when managing capital are to:


-Safeguard its ability to continue as a going concern, so that it can continue to provide returns for shareholders and benefits for other stakeholders and


- Maintain an appropriate capital structure 


(i) Risk management


(ii) Dividends (Amount in Rupees Lacs unless otherwise stated)
For the year 


ended 31 March 
2022


For the year 
ended 31 March 


2021


Equity Shares


(i) Interim dividend of Rs 3 per share ( On equity share of Rs 10 each) for financial year 2020-21. (see note 2.18) -                      871                      


(ii) Dividends not recognised at the end  of reporting period (see note 2.18) -                      1,742                   


(i) Final dividend of Rs 6 per share ( On equity share of Rs 10 each) (see note 2.18) 1,742                   -                      


Particulars


For the purpose of the Group`s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the Company. The primary objective of the Group`s capital management is to maximise the shareholder value.


The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital through prudent management in deployment of funds and sourcing by leveraging opportunities in domestic and international financial markets so as to maintain investors,
creditors & markets' confidence and to sustain future development of the business. The Board of Directors monitors the return on capital, which the Company defines as result from operating activities divided by total shareholders’ equity.


The Group monitors capital, using a medium term view of three to five years, on the basis of a number of financial ratios generally used by industry and by the rating agencies. The Group is not subject to externally imposed capital requirements.


The Group manages it capital structure and makes adjustments in light of changes in economic conditions. To maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders, return capital to shareholders, raise debts or issue new shares.







2.34 Contingent liabilities & commitments (to the extent not provided for) (Amount in Rupees Lacs unless otherwise stated)


Particulars As at As at
31 March, 2022 31 March, 2021


a. Contingent liabilities Refer note below Refer note below


1


2


3


b. Capital Commitments 1,102                 131                    


Estimated amount of contracts remaining to be executed on capital account and not provided for in the books of account (net of advances).


c. Other Commitments


i The Company is committed to provide financial support to its subsidiary companies, as and when required.


ii The Group does not have any pending litigations which would impact its financial position.


ii


2.35 Auditors Remuneration (excluding tax) (Refer note below)
(Amount in Rupees Lacs unless otherwise stated)


Particulars Year ended Year ended 
31 March, 2022 31 March, 2021


a. As auditors - statutory audit and quarterly audits (refer note below)                       101                         86 
b. For other services                           6                           6 
c. Reimbursement of expenses                           5                           3 


                     112                         95 


Note:


2.36 Earnings per share


a. Profit after taxation available to equity shareholders (Rupees in lacs) 4,091                   11,795                 
b. 28,643,152          29,040,724          
c. Effect of dilutive issue of shares                          -                            -   
d. 28,643,152          29,040,724          
e. Basic earnings per share (Rupees) 14.28                   40.62                   
f. Diluted earnings per share (Rupees) 14.28                   40.62                   


The Group does not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.


In relation with AY 14-15, a tax demand of INR 2 lacs ( previous year March 2021 Rs 2 lacs) on account of MAT credit is outstanding. Management is of the view that this 
demand is not tenable and is unlikely to be retained


In relation with AY 15-16, a tax demand of INR 2 lacs ( previous year March 2021 Rs 2 lacs) on account of MAT credit and custom duty is outstanding. Management is of the 
view that this demand is not tenable and is unlikely to be retained


'In relation with AY 2018-19, a tax demand of INR 38 lacs is outstanding on account of withholding taxes. Management is of the view that this demand is not tenable.


Weighted average number of equity shares  used in calculating basic earnings 


Weighted average number of equity shares used in calculating diluted earnings per share


Includes payment to other auditors Rs 24 lacs (previous year ended 31 March 2021 Rs 21 lacs)







2.37 RELATED PARTY TRANSACTIONS


Key managerial personnel:
- Vishnu R Dusad (Managing Director )
- Ravi Pratap Singh (Whole time Director), (CEO up to 31 March 2021)
- Ashish Nanda (Chief Financial officer) (up to 24 June 2020)
- Anurag Mantri (Whole time Director w.e.f 23 July 2021)  and CFO w.e.f 11 December 2020
- Poonam Bhasin (Company Secretary) 
- Parag Bhise ( Whole time Director) (w.e.f 16 March 2020) and CEO wef 1 April 2021
- Ms Ritika Dusad ( Non executive Director up to 6 August 2020) (Additional Whole time Director w.e.f 7 August 2020)  
- Prithvi Pal Singh Haldea  (Non Executive Director)
- Prof. Trilochan Sadhu Sastry   (Non Executive Director)
- Elaine Mathias  (Non Executive Director)
- Siddhartha Mahavir Acharya  (Non Executive Director)
- Yasmin Javeri Krishan (Director, Subsidiary Company) (w.e.f 22 February, 2016) and (Additional Non Executive Director w.e.f 30 July 2020)
- Thomas Zachariah (Director, Subsidiary Company) 
- Mark McCoy (Director, Subsidiary Company)


Others :
- Lt. Gen. (Retd.) Tej Pratap Singh (Relative of KMP)


Enterprise over which KMP or Directors are able to exercise significant influence
- Praxis Consulting and Information services Pvt Ltd (Entity in which KMP is interested)
- Indiafarm Foods Private Limited (Entity in which Non Executive Director is interested)
- Nucleus Software Foundation (Entity in which relatives of KMPs are trustees) (see note 2.45)


(Amount in Rupees Lacs unless otherwise stated)
Particulars Year ended 


31 March, 2022
Year ended 


31 March, 2021


Transactions with related parties


a. Salary and other benefits to Key managerial personnel


Short-term employee benefits 686                      619                      
Contribution to provident and other funds 29                        34                        


715                    653                    


b. Remuneration to other Non Executive Directors
- Commission 40                        117                      


- Sitting fees 127                      54                        
                     167                      171 


c. Expenditure on Corporate Social Responsibility
- Nucleus Software Foundation 203 165


                     203                      165 


d. Legal and professional
-Lt. Gen. (Retd.) Tej Pratap Singh -                      3                         
-Praxis Consulting and Information services Pvt Ltd 5                         5                         


                          5                           8 


e. Miscellaneous expenses
- Indiafarm Foods Private Limited 17 20


                        17                         20 


Outstanding balances As at year end


a. Remuneration to Non Executive Directors


- Commission payable 40 117
                        40                      117 


Terms and conditions


2.38 Research and development expenditure


Research and development expense recognised in the statement of profit and loss account for the year ended 31 March 2022 Rs 3,556 lacs ( Previous year 31 March 2021
Rs 3970 lacs).


All transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions and within the ordinary course of business. Outstanding 
balances at the year end are unsecured and settlement occurs in cash.


Note : Above employee ebenefits includes charge taken from subsidiary company Nucleus Software Solutions Pte. Ltd. for services by Whole time Director and CFO )







2.39 Segment reporting – Basis of preparation


a. Segment accounting policies


b. Composition of reportable segments


Information in respect of reportable segments being geographies  


The profit and loss for reportable primary segment is set out below:


NUCLEUS SOFTWARE EXPORTS LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


The Segment reporting policy complies with the accounting policies adopted for preparation and presentation of financial statements of the Company and is in conformity with Ind AS 108. The
segmentation is based on the geographies of Company's customers and internal reporting systems. Based on the "management approach" as defined in Ind AS 108, the Chief Operating Decision
Maker (CODM) evaluates the company`s performance and allocates resources based on an analysis of various performance indicators by geographical segments.


The Group operates in seven main geographical segments: India, Far East, South East Asia, Europe, Middle East, Africa and Australia which represent the reportable segments. These segments are
based on location of customers of the Company.


Income and direct expenses in relation to segments are categorised based on items that are individually identifiable to that segment, while the remainder of the costs are categorised in relation to the
associated turnover and/or man months. Certain expenses such as depreciation, which form a significant component of total expenses, are not specifically allocable to specific segments as the
underlying services are used interchangeably across geographies. The Company believes that it is not practicable to provide segment disclosures relating to those costs and expenses, and accordingly
these expenses are separately disclosed as “unallocated” and directly charged against total income.  


Segment assets and liabilities represent the net assets and liabilities of that segment. All the fixed assets of the Company are located in India. These have not been identified to any of the reportable
segments, as these are used interchangeably between geographical segments . Other items which are not directly attributable to any particular segment and which cannot be reasonably allocated to
various segments are consolidated under “Unallocated” head.  







NUCLEUS SOFTWARE EXPORTS LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


a. For the year ended 31 March, 2022


Description India Far East South East Asia Europe Middle East Africa Australia Others Total


Revenue from operations 21,550           2,512            8,864                  3,300            6,688            1,797               1,941               3,067              49,719                  
Expenses 9,629             2,824            9,558                  3,150            6,099            889                 1,387               2,201              35,737                  
Segment result 11,921          (312)            (694)                  150              589              908                554                866                13,982                 
Unallocated corporate expenditure 11,898                  
Operating profit before tax 2,084                   


Other income 3,466                    


Profit before tax 5,550                   


Tax Expense
Net current tax expense 1,330                    
Net deferred tax credit 129                       


1,459                   


Profit for the year 4,091                   


d. For the year ended 31 March, 2021


Description India Far East South East Asia Europe Middle East Africa Australia Others Total


Revenue from operations 19,518           3,870            9,824                  3,017            7,300            1,714               3,329               2,781              51,353                  
Expenses 8,217             2,761            8,754                  2,318            3,892            615                 1,631               1,452              29,640                  
Segment result 11,301          1,109           1,070                 699              3,408           1,099             1,698             1,329             21,713                 
Unallocated corporate expenditure 10,288                  
Operating profit before tax 11,425                 


Other income 3,956                    


Profit before tax 15,381                 


Tax Expense
Net current tax expense 2,937                    
Net deferred tax credit 649                       


3,586                   


Profit for the year 11,795                 


Revenue from top customers, who are contributing more than 10% of total revenue, are presented segmentwise as follows:


For the year ended 31 March, 2022


Description India Far East South East Asia Europe Middle East Africa Australia Others Total


No customer individually 
accounted for more than 10% of 
the total revenue. -                -               -                     -               -               -                  -                  -                  -                       


For the year ended 31 March, 2021


No customer individually 
accounted for more than 10% of 
the total revenue. -                -               -                     


0
-               -                  -                  -                       


Assets and liabilities of reportable primary segment are as follows:


a. As at 31 March, 2022


Description India Far East South East Asia Europe Middle East Africa Australia Others Total


Segment assets 3,861             566               2,539                  383               780               1,576               715                 532                 10,952                  
Unallocated corporate assets 62,742                  
Total assets 73,694                  


Segment liabilities 8,005             455               5,163                  521               3,119            800                 2,407               908                 21,378                  
Unallocated corporate liabilities 2,956                    
Total liabilities 24,334                  


Capital employed 49,360                 


b. As at 31 March, 2021


Description India Far East South East Asia Europe Middle East Africa Australia Others Total


Segment assets 5,189             426               1,586                  564               1,140            997                 198                 912                 11,012                  
Unallocated corporate assets 77,454                  
Total assets 88,466                  


Segment liabilities 6,185             510               3,908                  553               2,901            1,352               1,594               810                 17,813                  
Unallocated corporate liabilities 3,451                    
Total liabilities 21,264                  


Capital employed 67,202                 


A listing of capital expenditure, depreciation and other non-cash expenditure of the reportable primary segment are set out below:


a. For the year ended 31 March, 2022


Description India Far East South East Asia Europe Middle East Africa Australia Others Total


Capital expenditure 2,422             126               315                     -               -               -                  -                  -                  2,862                    
Total capital expenditure 2,862                    
Depreciation and amortisation 
expenditure 1,356             60                 122                     -               -               -                  -                  0                     1,538                    
Total depreciation 1,538                    
Segment non-cash expense other 
than depreciation 50                  184               63                       1                  29                 65                   (0)                    2                     394                       


Total non cash expenditure other 
than depreciation 50                  184               63                       1                  29                 65                   (0)                    2                     394                       


(Amount in Rupees Lacs unless otherwise stated)


(Amount in Rupees Lacs unless otherwise stated)


(Amount in Rupees Lacs unless otherwise stated)


(Amount in Rupees Lacs unless otherwise stated)


(Amount in Rupees Lacs unless otherwise stated)


(Amount in Rupees Lacs unless otherwise stated)







NUCLEUS SOFTWARE EXPORTS LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


b. For the year ended 31 March, 2021


Description India Far East South East Asia Europe Middle East Africa Australia Others Total


Capital expenditure 326                125               315                     -               -               -                  -                  -                  766                       
Total capital expenditure 766                      
Depreciation expenditure 1,174             68                 145                     -               -               -                  -                  -                  1,387                    
Total depreciation 1,387                   
Segment non-cash expense other 
than depreciation (86)                55                 159                     -               20                 (137)                1                     -                  12                        


Total non cash expenditure 
other than depreciation (86)                55                 159                     -               20                 (137)                


1                    -                 


12                        


Information in respect of secondary segment


Information for business segments


Description Products


Software 
projects and 


services Total


a. For the year ended 31 March, 2022
Revenue 41,170             8,549              49,719                 
Carrying amount of segment assets 9,069               1,883              10,952                 


b. For the year ended 31 March, 2021
Revenue 43,016             8,337              51,353                 
Carrying amount of segment assets 9,224               1,788              11,012                 
Note : The carrying amount of segment assets has been allocated proportionately in ratio of revenue in the related secondary segment.


(Amount in Rupees Lacs unless otherwise stated)


(Amount in Rupees Lacs unless otherwise stated)







2.40 Disaggregation of revenue


(A) Revenues by geography*


a (i) For the year ended 31 March 2022


Description India Far East South East Asia Europe Middle East Africa Australia Others Total
Revenue from operations 21,550               2,512              8,864               3,300              6,688               1,797             1,941                   3,067                  49,719                     


a (ii) For the year ended 31 March 2021


Description India Far East South East Asia Europe Middle East Africa Australia Others Total
Revenue from operations 19,518               3,870              9,824               3,017              7,300               1,714             3,329                   2,781                  51,353                     


* Disclosure relating to revenues by geography has been made with respect to location of customers.


(B) Revenues in products and services *


Description Products Other services Total


a. For the year ended 31 March 2022
Revenue 41,170                 8,549                  49,719                     


b. For the year ended 31 March 2021
Revenue 43,016                 8,337                  51,353                     


*


NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022
NUCLEUS SOFTWARE EXPORTS LIMITED


The table below presents disaggregated revenues from contracts with customers by geography and products and services . The Company believe that this disaggregation best depicts how the nature, amount, 
timing and uncertainty of our revenues and cash flows are affected by industry, market and other economic factors.


Revenue from product comprises of revenue generated from company’s own developed software and from third party software supplied along with own software. It also includes services such as enhancements to the 
product, maintenance of the product and any other related service on the product. Revenue other than the above is categorized under revenue from other services.


(Amount in Rupees Lacs unless otherwise stated)


(Amount in Rupees Lacs unless otherwise stated)


(Amount in Rupees Lacs unless otherwise stated)







2.41 Employee Benefit Obligations


Defined contribution plans


Defined benefit plans


(Amount in Rupees Lacs unless otherwise stated)
Particulars As at 


31 March 2022
As at 


31 March 2021


a.
Obligation at beginning of the year 3,985                3,411                     
Current service cost 448                   413                       
Past service cost -                   -                        
Interest cost 230                   199                       
Remeasurement due to: -                        


251                   422                       
(82)                   -                        
950                   (200)                      


Benefits paid (667)                  (260)                      
Obligation at year end 5,115               3,985                    


b. Change in Plan Assets


3,834                3,530                     
227                   213                       
376                   325                       


-                        
13                     26                         


(667)                  (260)                      
3,783               3,834                    


c.
5,115                3,985                     
3,783                3,834                     


               (1,332)                       (151)
                     -                             -   


Net liability recognised in the Balance Sheet (1,332)              (151)                      


d. Expected employer's contribution next year 200                   200                       


e.


(Amount in Rupees Lacs unless otherwise stated)
Particulars Year ended 


31 March 2022
Year ended 


31 March 2021


Current service cost 448                   413                       
Past service cost -                   -                        
Interest cost 3                      (14)                        
Net gratuity cost 451                   399                       


Benefits paid
Plan assets at year end, at fair value


Present value of defined benefit obligation


Contributions by employer
Remeasurement due to :


NUCLEUS SOFTWARE EXPORTS LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


An amount of Rs 1,572 lacs for the year ended 31 March, 2022 (Year ended 31 March, 2021 Rs. 1,417 lacs), have been recognized as an expense in
respect of Group’s contribution towards Provident Fund and Rs. 4 lacs (Year ended 31 March, 2021 Rs. 1 lacs) has been recognised as an expense in
respect of Employee State Insurance Fund & Rs 167 lacs year ended 31 March 2022 ( Year ended 31 March 2021 Rs 131 lacs ) has been recognized as
an expense in respect of National Pension scheme and has been shown under Employee Benefits expense in the Consolidated statement of Profit and
Loss.


The Gratuity scheme provides for lump sum payment to vested employees at retirement, death while in employment or on termination of employment
of an amount equivalent to 15 days basic salary payable for each completed year of service or part thereof in excess of 6 months subject to a
maximum limit of Rs. 20 lacs in terms of the provisions of the Payment of Gratuity Act, 1972. Vesting occurs upon completion of 5 years of service.


Reconciliation of opening and closing balances of the present value of the defined benefit obligation as on 31 March 2022 :


Provision in respect of gratuity and compensated absence has been determined using the Projected Unit Credit method, with actuarial valuations being
carried out at the balance sheet date.


The Company had made contributions to Nucleus Software Export Limited Employees Group Gratuity Assurance Scheme, which has made further
contributions to Employees Group Gratuity Scheme of Life Insurance Corporation of India.


In relation to the judgement of the Honourable Supreme Court of India (SC) on 28 February 2019 related to provident fund, there are considerable
interpretative challenges including its retrospective implications due to which the impact of the retrospective period cannot be reliably estimated.
Pending further clarity, the Group had, based on this judgement, paid Rs 21 lacs during the year ended 31 March 2020 in respect of the year ended 31
March 2019.
Further, with effect from 1 April 2019, the Group has aligned its salary structure in accordance with the (SC) judgement.


Change in defined benefit obligations (DBO)


Net asset / (liability) recognised in the Balance Sheet 


  Actuarial loss/(gain)arising from change in financial assumptions
  Actuarial loss/(gain)arising from change in demographic assumptions


  Actuarial return on plan assets less interest on plan assets


Fair value of plan assets
Funded status- Surplus/ (Deficit)
Unrecognised past service costs


Expense recognised in Profit or Loss


  Actuarial loss/(gain)arising on account of experience changes


Plan assets at year beginning, at fair value
Expected return on asset plan







NUCLEUS SOFTWARE EXPORTS LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


f.


(Amount in Rupees Lacs unless otherwise stated)
Particulars Year ended 


31 March, 
2022


Year ended 
31 March, 


2021


1,119                       223                                


(13)                           (26)                                 
1,106               196                       


g. Economic assumptions : As at 
31 March 2021


Discount rate 6.25%
Salary escalation rate 18% until year 1 


inclusive, then 9%


Discount rate:


Salary escalation rate:


Expected return on plan assets:


h. Demographic assumptions


Retirement age                                                                          58 years 58 years
Mortality table IALM Mortality 


(2006-08)
IALM Mortality (2006-


08)


i. Withdrawal rates Ages - Withdrawal Rate (%)
21-50 years - 25%
51-54 years - 4%
55-57 years - 1%


j Category of asset
Insurer Managed Funds                                              3,783 3,834                     


k. Sensitivity analysis


Particulars :


Increase Decrease Increase Decrease
(101)         109                    (113)                  127                       


68            (67)                     84                     (81)                        


Year ended
31 March 2021


The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors.


The expected rate of return on plan assets is determined after considering several applicable factors such as the composition of the plan assets,
investment strategy, market scenario, etc.


Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding and other assumptions 
constant,would have affected the defined benefit obligation by the amount shown below:


Year ended
31 March 2022


Increase/(Decrease) in obligation with 0.5% movement in discount rate


Increase/(Decrease) in obligation with 0.5% movement in future rate of 
increase in compensation levels


The Group does not invest directly in any property occupied by the Group nor in financial security issued by the Group.


12% until year 1 inclusive, then 10%
6.00%


As at 
31 March 2022


Actuarial assumptions for gratuity and long-term 
compensated absences


The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated term of the
obligations.


Actuarial (gain) loss on defined benefit obligation
Return on plan assets excluding interest income


Remeasurements income recognised in other comprehensive income:







2.42 FUNCTION WISE CLASSIFICATION OF STATEMENT OF PROFIT AND LOSS 


(Amount in Rupees Lacs unless otherwise stated)
Particulars Year ended 


31 March 2022
Year ended 


31 March 2021


Income from software product and services 49,719                           51,353                          
Software development expenses * 38,671                           33,274                          
Gross Profit 11,048                         18,079                        


Selling and marketing expenses 2,018                            1,554                            
General and administration expenses 5,408                            3,713                            
Operating profit before depreciation 3,622                           12,812                        


Depreciation and amortisation expense 1,538                            1,387                            
Operating profit after depreciation 2,084                           11,425                        


Other income 3,466                            3,956                            
Profit before tax 5,550                           15,381                        


Tax expense:
Net current tax expense 1,330                            2,937                            
Net deferred tax credit 129                               649                              


1,459                           3,586                          


Profit for the year 4,091                           11,795                        
0                                   (0)                                 


* Includes indirect expenses which have been allocated on a reasonable basis.


2.43


Name of the entity in the


Amount in INR Lacs As % of consolidated 
net assets


Amount in INR Lacs As % of consolidated 
profit or loss


Holding Company
Nucleus Software Exports Limited 46,932                             95% 4,210                            103%


Domestic Subsidiary
1. Nucleus Software Ltd. 973                                  2% (9)                                  -


Foreign Subsidiaries
1. Nucleus Software Inc., USA 348                                  1% (21)                                -1%
2. Nucleus Software Australia Pty. Limited 442                                  1% 90                                 2%
3. Nucleus Software Netherlands B.V. 5                                      0% (6)                                  0%
4. Nucleus Software Japan K.K 427                                  1% (71)                                -2%
5. Nucleus Software Solutions Pte. Ltd, Singapore 1,377                               3% (102)                              -2%
6. Nucleus Software South Africa Pty. Ltd. 42                                    0% (1)                                               -


0%
Adjustment arising out of consolidation


                              (1,186) -2%
Nucleus Software Exports Limited 
(Consolidated)


49,360                            4,091                           


Additional information as required by Paragraph 2 of the General Instructions for Preparation of Consolidated Financial Statements to Schedule III to 
the Companies Act, 2013


The Group has provided following function wise results of operations on a voluntary basis.
The Management has presented below function wise results because it also monitor its performance and it believe that this information is relevant to understanding
Group financial performance.


Net assets, i.e., total assets minus total liabilities Share in profit or loss


NUCLEUS SOFTWARE EXPORTS LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022







NUCLEUS SOFTWARE EXPORTS LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR  ENDED  31 MARCH 2022


Name of the entity in the


Amount in INR Lacs As % of consolidated 
other comprehensive 


Income


Amount in INR Lacs As % of consolidated 
Total comprehensive 


Income


Holding Company
Nucleus Software Exports Limited (1,118)                              104% 3,092                            103%
Domestic Subsidiary
1. Nucleus Software Ltd. -                                   -                                (9)                                  -                               


Foreign Subsidiaries


1. Nucleus Software Inc., USA -                                   -                                (21)                                -1%
2. Nucleus Software Australia Pty. Limited -                                   -                                90                                 3%
3. Nucleus Software Netherlands B.V. -                                   -                                (6)                                  -                               
4. Nucleus Software Japan K.K -                                   -                                (71)                                -2%
5. Nucleus Software Solutions Pte. Ltd, Singapore -                                   -                                (102)                              -3%
6. Nucleus Software South Africa Pty. Ltd. -                                   -                                (1)                                  -                               


Non-controlling Interests in all subsidiaries 39                                    -4% 39                                 1%


Nucleus Software Exports Limited 
(Consolidated)


(1,079)                             3,012                           


2.44


(Amount in Rupees Lacs unless otherwise stated)
Particulars Year ended


31 March 2022
Year ended


31 March 2021


a.                                 203                                165 


b. Amount approved by the Board to be spent during 
the year


                                203                                165 


c. Amount spent during the period 


(i) Construction/acquisition of any asset                                   -                                    -   


(ii) Purposes other than Construction/acquisition of any 
asset
- Contribution paid to Nucleus Software Foundation                                 203                                165 


d. Shortfall at the end of the year                                   -                                    -   


e. Total of previous year short fall                                   -                                    -   


f. Reason for shortfall NA. NA.


g. Nature of CSR contribution


h Details of related party transactions in relation to CSR expenditure as per relevant Accounting Standard.


- Contribution paid to Nucleus Software Foundation                                 203                                165 


2.45


2.46


As per our report of even date attached


For B S R & ASSOCIATES LLP For and on behalf of the Board of Directors
Chartered Accountants NUCLEUS SOFTWARE EXPORTS LIMITED
Firm Registration Number : 116231W/W-100024


GIRISH ARORA SIDDHARTHA MAHAVIR 
ACHARYA


VISHNU R DUSAD PARAG BHISE


Partner                                Chairman Managing Director CEO & Whole-time 
Director


Membership number : 098652


ANURAG MANTRI POONAM BHASIN
Chief Financial Officer & 
Whole-time Director


AVP (Secretarial) & 
Company Secretary


Place : New Delhi Place : Noida
Date  : 17 May 2022 Date  : 17 May 2022


Share in Other comprehensive Income (net of 
taxes)


Share in Total comprehensive Income 


No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company or any of its
subsidiaries incorporated in India to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Holding Company or any such subsidiaries (Ultimate Beneficiaries). The
Company or any such subsidiary has not received any fund from any party(s) (Funding Party) with the understanding that the Company or any such subsidiary shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries


 (Education, Health  and Medical care , Community at 
large and Environment) 


EXPENDITURE ON CORPORATE SOCIAL RESPONSIBILITY


Gross amount required to be spent by Group during the year ended 31 March, 
2022 / 31 March, 2021 :


As recommended by Nomination and Remuneration committee, the Holding Company has paid remuneration of Rs 233 lacs to Mr. Parag Bhise (Chief Executive Officer &
Whole-time Director) and Rs 143 lacs to Mr. Anurag Mantri (Chief Financial Officer & Whole-time Director) (Charge taken from Subsidiary Company Nucleus Software
Solution Pte Ltd). Total remuneration paid to these two directors and consequently, the total managerial remuneration of Rs 620 lacs paid during the year ended 31 March
2022 exceeds the prescribed limit under section 197 read with schedule V in the Companies Act 2013 by Rs 207 lacs.
Pursuant to the provisions of Companies Act 2013 and in view of inadequacy of profits for the financial year ended 31 March 2022, The Holding Company shall seek
approval of the shareholders by way of special resolution in its forthcoming Annual General Meeting for the above mentioned remuneration. The Holding Company is
probable that the approval will be received.





				2022-05-17T21:43:27+0530

		Vishnu Rampratap Dusad





				2022-05-17T21:44:40+0530

		Poonam Bhasin





				2022-05-17T21:45:21+0530

		Vishnu Rampratap Dusad





				2022-05-17T21:45:37+0530

		Poonam Bhasin





				2022-05-17T21:45:59+0530

		Vishnu Rampratap Dusad





				2022-05-17T21:46:18+0530

		Poonam Bhasin





				2022-05-17T21:46:42+0530

		Vishnu Rampratap Dusad





				2022-05-17T21:46:58+0530

		Poonam Bhasin





				2022-05-17T21:47:27+0530

		Poonam Bhasin





				2022-05-17T21:47:47+0530

		Vishnu Rampratap Dusad





				2022-05-17T21:55:14+0530

		Parag Bhise





				2022-05-17T21:58:49+0530

		ANURAG MANTRI





				2022-05-17T21:59:28+0530

		Parag Bhise





				2022-05-17T21:59:46+0530

		ANURAG MANTRI





				2022-05-17T22:00:10+0530

		Parag Bhise





				2022-05-17T22:00:29+0530

		ANURAG MANTRI





				2022-05-17T22:00:54+0530

		Parag Bhise





				2022-05-17T22:01:16+0530

		ANURAG MANTRI





				2022-05-17T22:01:45+0530

		Parag Bhise





				2022-05-17T22:02:05+0530

		ANURAG MANTRI





				2022-05-17T22:46:36+0530

		GIRISH ARORA





				2022-05-17T22:47:36+0530

		GIRISH ARORA





				2022-05-17T22:48:07+0530

		GIRISH ARORA





				2022-05-17T22:48:33+0530

		GIRISH ARORA





				2022-05-17T22:49:00+0530

		GIRISH ARORA









		2022-05-17T22:50:24+0530
	GIRISH ARORA


		2022-05-17T22:50:58+0530
	GIRISH ARORA


		2022-05-17T22:51:18+0530
	GIRISH ARORA




