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INTELLIVATE CAPITAL VENTURES LIMITED

Registered Office: - 1104, A Wing, Naman Midtown, 11th Floor, Senapati Bapat Marg, Prabhadevi,
Mumbai, Mumbai City MH 400013

vertisement under Regulation In terms o ubstantia ares an

Takeovers) Regulations, 2011.

This Advertisement is being issued by D & A Financial Services (P) Limited (the "Manager to the Offer"), for and on behalf of the Acquirer
(s), namely, M/s Amfine Capital Management (P) Limited, Mr. Anubhav Dham and Ms. Anamika Dham pursuant to Regulation 18 (7) of the
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations 2011, in respect of the open offer
to acquire shares of Intellivate Capital Ventures Limited ("ICVL"/ "Target Company"). The Detailed Public Statement ("DPS") with respect
to the aforementioned offer was published on Friday, 3¢ September, 2021, in Financial Express (English-All Editions), Jansatta (Hindi-All
Editions), Lakshadweep (Marathi) Mumbai edition.

1. Offer Price is Rupees 2.00 (Rupees Two Only) per equity share of face value of Rs. 1/- each.

2. Committee of Independent Directors (Hereinafter referred to as "IDCs") of the Target Company recommends that the open offer price
of Rupees 2.00 per fully paid up equity shares is fair and reasonable based on the following reasons:

a.  The Offer Price is higher than the price as arrived by taking into account valuation parameters including, book value, Profit
Earning Capacity Value, and such other parameters as are customary for valuation of shares of such companies, which comes
to Rupees 1.83 per share.

The IDC's recommendation was published on 13" October, 2021 (Wednesday) in the same newspapers where Detailed Public
Statement was published.

3. This Offeris nota Competing Offer.
4. The Letter of Offer dated 04" October, 2021 has been dispatched to the shareholders on or before Friday, 8" October, 2021.

5. A Copy of the Letter of Offer (including Form of Acceptance cum acknowledgement) will also be available on SEBI's website
(www.sebi.gov.in) during the offer period and shareholders can also apply by downloading such forms from the website. Further, in case
of non-receipt/ non-availability of the form of acceptance, the application can be made on plain paper along with the following details:
Name(s) & Address(es) of Joint Holder(s) (if any), Number of Shares held, Number of Shares tendered, Distinctive Numbers, Folio
Number, Original share Certificate(s) and duly signed share transfer form(s).

6.  Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer was submitted to SEBI on 08" September,
2021. All the observations made by SEBI vide letter no. SEBI/HO/CFD/DCR-1/P/OW/2021/26244/1 dated 29™ September, 2021 has
been incorporated in the Letter of Offer.

7. There have been no material changes in relation to the Open Offer since the date of the PA, save as otherwise disclosed in the DPS,
Corrigendum to DPS and the Letter of Offer.

8. Theregistered office of the acquirer M/s Amfine Capital Management (P) Limited have been changed from DSC 120, Plot No. A1, Saket
District Centre, New Delhi- 110017 to 368-369, I*' Floor, Sultanpur, Mehrauli, New Delhi - 110030.

Schedule of Activities:

Activity Original Schedule
o Days & Dates

cquisition o

Revised Schedule |
Days & Dates

Date of Public Announcement Friday, August 27, 2021

Friday, September 03, 2021

Friday, August 27, 2021

Date of publication of detailed public statement ~Friday, September 03,2021

Filing of the draft Letter of Offer to SEBI
Last date for a competitive offer(s)

Monday, September 13, 2021
Monday, September 27, 2021

Monday, September 13, 2021
I Monday, September 27, 2021

Identified Date*

Date by which final Letter of Offer will be dispatched to
the Public Shareholders

Wednesday, October 06, 2021
Wednesday, October 13, 2021

Friday, October 01,2021
Friday, October 08, 2021

ol o sl wln Al =20 ©

7. | Lastdate for revising the Offer Price/ number
of shares.

Monday, October 18,2021 Tuesday, October 12,2021

8. | Date by which the committee of the independent
directors of the Target Company shall give its
recommendations.

Wednesday, October 20, 2021 Wednesday, October 13, 2021

9. | Date of Publication of Offer Opening Public
Announcement

Thursday, October 21,2021 Thursday, October 14,2021

10. | Date of commencement of Tendering Period (
Offer opening date)

Friday, October 22,2021 Monday, October 18,2021

11. | Date of Expiry of Tendering Period
(Offer closing date)

Tuesday, November 09,2021 Monday, November 01,2021

12. | Last Date of communicating rejection/ acceptance and
payment of consideration for applications accepted /
return of unaccepted share certificates / credit of
unaccepted equity shares to demat account.

Wednesday, November 24,2021 | Wednesday, November 17,2021

“The identified date is only for the purpose of determining the public shareholders as on such date to whom the Letter of Offer would be mailed.
Itis clarified that all the Public Shareholders (registered or unregistered) are eligible to participate in this offer at any time prior to the closure
of tendering period.

The Acquirers accept full responsibility for the information contained in this Pre Offer Advertisement and also shall be jointly or severally
responsible for the fulfillment of the obligations under the Offer and as laid down in SEBI (SAST) Regulations, 2011 and subsequent
amendments thereto.

This Pre Issue Advertisement will also be available on SEBI's website at www.sebi.gov.in.

Issued by Manager to the Offer on behalf of the Acquirers

D & A FINANCIAL SERVICES (P) LIMITED
13, Community Centre, East of Kailash, New Delhi - 110065.
Tel:(011) 26472557, 26419079, 26218274 Fax: (011) 26219491

E- mail ; investors @dnafinserv.com
Contact Person: Mr. Priyaranjan
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Date :13.10.2021
Place: New Delhi

JTL Infra Limited is among

JTL INFRA LTD.

Regd.Office : SCO 18-18,
Sector 28C, Chandigarh-160002

CIN:L27106CH1991PLC011536
Email:-finance@jtlinfra.com

QUALITY
INNOVATION

the lorgest
cofering extensivety o the Indian markets while exporting to various Countries around the Globe.

JTL Infra, a flagship Company of the Jagan Group, was incorporated in 1991. It manufactures eledric resistance
Welding (ERW) black steel tubes and pipes, black hollow sections, and structural steel that are widely used across
several sectors like water, agriculture, automotive, consumer durables, engineering, and oil & gas, among
others. The Company has a well-established sales and distribution management system and is present throughout
India. JTL Infra is committed to strengthening fechnical expertise and working proactively with customers to
develop innovative producs with only the highest quality adherence.
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manufacturers of pipes and fubes in the Sub-Continent,

| SALES
HIGHEST EVER

this Quarter

New All Time High

2d Last Year Turnover in Hall Year

(T in Lakhs except per share data) |

Sr. Particulars
No.
1 Total Revenue from Operations 26,322.78 44 411.97 |13,218.05
2 Net Profit/ (Loss) for the Penod (before tax,
| Exceptional and Extraordinary items) 1,793.71 | 1,075.89 2,869.60 55115 | 270271 |
E Net Profit/ (Loss) for the period before tax (after
Exceptional and Extraordinary items) 1,783.71 | 1,075.89 383.74 | 2,869.60 w115 | 2,702.73
4 Net Profit/ (Loss) for the period after tax (after
Exceptional and Extraordinary items) 1,285.17 805.11 287.16 | 2,100.28 41241 | 2,0086.32
19 Total Comprehensive Income for the period [Comprising
Profit/(Loss) for the period (after tax) and Other |
Comprehensive Income (after tax)] 1,285.26 805.11 287.16 | 2,100.37 412 .41 200598 |
B Paid up Equity Share Capital (Face Value Rs.10 each)| 1,080.74 | 1,060.74 | 1,000.74 | 1,060.74 | 1,000.74 1,060.74 |
7 Reserves (excluding Revolution Reserves) - - - - - | 8,629.78 |
|8 Earnings per Equity Share of Rs. 10 each
Basic in Rs. 12.21 .99 2.M 19.80 3.89 18.91 |
Diluted in Rs. 12.21 7.59 2.71 19.80 3.89 18.91 |
Notes:

The above is an extract of the detailed format of quarterly and half yearly unaudited financial results of September 30, 2021 filed with Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regultations, 2015. The full format of the
quarterly financial results are available on Stock Exchange website at www.bseindia.com, www.mseiin and Company's website at

www jtlinfra.com

Place: Chandigarh
Date : October 12, 2021

www_ brads.in | 9814006446

for JTL Infra Lim iﬁfd
Dhruv Singla
Whole Time Director and CFO

DIN: 02837754
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